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INTEGRATED ANNUAT CORPORATE GOVERNANCE REPORT

Pdnclple l: The compony should be heoded by o competenl, working boord lo fosler the long- term success of lhe corporolion, ond lo susloin its
compeiiliveness ond profitobility in o monner consistent with ils corporote ob.leciives ond the long- term besl interesls of ils shoreholders ond olher
slokeholders.

Boord is composed of directors wilh
colleclive working knowledge, experience
or expertise lhot is relevont lo the
com /sectorn 's indust

Compliont

2. Boord hos on oppropriole mix of

3. Directors remoin quolified for lheir positions
individuolly ond colleciively to enoble
lhem io fulfill iheir roles ond responsibilities
ond respond to the needs of lhe
orgonizolion.

com tence ond lse.
Complionf

Compliont

A. Soriono Corporolion's (the
"Compony" or "Anscor") onnuol
Inf ormotion Slotemeni ( "1S")

provides for the cuniculum vitoe of
lhe Dkectors.
https://www.onscor.com.ph/disclos

Also, Seclion 2.2 ol lhe Compony's
Monuol on Corporote Governonce
provides for quolificolions of
Direclors.
hltDs://www.on .com.oh/coroor

ures/secJilings/

Boord is composed of o mojorily of non-
execulive direclors.

Complionl As of December 31 ,2021 , ol the 7
Dkectors of lhe Compony, 5 or o

, ore non-executivemo on

COMPTIANT/ ADDITIONAT INFORMATION
NON.

COAAPTIANI
The Boord's Governqnce Responsibllllles

Recommendollon 1.2
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EXPTANATION

Recommendolion l.l

Likewise, the Compony's websife
provides for lhe cuniculum viioe of
the Direclors ond Corporote
Officers.
htlps://www.onscor.com.oh/oboui/
boord-of -directors-coroorote-
officers/



directors, nomely, Eduordo J.

Soriono, Johnson Roberl G. Go, Jr..
Oscor J. Hilodo, Jose C. lbozelo,
ond Alfonso S. Yuchengco lll. The
two olher Direcfors ore execulive
directors occupying execulive
posilions in Anscor, nomely, Andres
Soriono lll (Presidenl ond CEO ond
Ernest K. Cuyegkeng (Execulive VP
ond CFO).

Compony provides in its Eoord Chorter
ond Monuol on Corporole Governonce o
policy on troining of direclors.

Complionl Seclion 2.2.4 of lhe Compony's
Monuol on Corporote Governonce
specificolly provides thot "o Direcior
sholl, before ossuming office, otfend
o seminor on Corporole
Governonce conducled by o duly
recognized privofe or government
inslilution. Thereofier, oll direclors
ond key officers of the Corporotion
sholl ottend, ol leosl once o yeor. o
relevont progrom on corporote
governonce conducled by lroining
providers duly occrediled by lhe
Securiiies ond Exchonge
Commission."

sEC Form - IACGR'Urdated 210ec2017

PaSe 3 of87

Bolh the 2021 lS ond 2021 Generol
lnformolion Sheet ("GlS") of the
Compony provide for the type of
dkectorship of lhe Direclors, qnd
lheir respeclive posilions in lhe
Compony, if ony, ore olso indicoied
lherein.
hltp://www.onscor.com.ph/disclosu
res/secjilinqs/

Recommendolion 1.3



hlios://www.onscor.com.oh/coroor
ole-governonce/

The Compony does nol hove o
seporote Boord Chorter oporl from
its By-lows ond Monuol on
Corporote Governonce, which bolh
documenls olreody provide for
Boord governonce, roles,
responsibilities, quolificolions.
omong olhers.

While the Compony does noi hove
o seporole Boord Chorter, lhe
Directors ond Key Officers ore ln
focf complioni wilh lhe
oforementioned policy on troining
of Directors ond Key Officers.

2. Compony hos on orientotion progrom for
firsi lime directors.

Compliont Seclion 2.2.4 of lhe Compony's
Monuol on Corporole Governonce
specificolly provides thot "o Direclor
sholl, before ossuming office, otlend
o seminor on Corporote
Governonce conducied by o duly
recognized privole or governmenl
instilution. Thereofter, oll directors
ond key officers of the Corporotion
sholl otiend. of leost once o yeor, o
relevont progrom on corporote
governonce conducted by koining
providers duly occredited by lhe
Securities ond Exchonge
Commission."
httos://www.onscor.com.oh/coroor
ote-qovernonce/

3. Compony hos relevoni onnuol continuing
lroining for oll directors.

Complionl

SEC Form- I,ACGR . Updat€d 21Dec2017

Page 4 of 87



The Directors' respeclive
Cerlificotes of Aitendonce on
corporote governonce troining lor
the yeor 202i ore posied in the
Compony's websile.

ures/other-disclosures-io-perlinenl-
ogencies/

ll is olso posted ol lhe PSE Edge
Poriol.

Disclosures/f orm.do?cmpy id14
(filed under "Other SEC Forms,
Reports ond Requirements" doted

on or

Oclober I . 2021

I . Boord hos o policy on boord diversity Compliont The Boord's diversity policy is

focused on diversity in industry
bockground of lhe Direcfors os
reflected in Seclion 2.1 .'l of the
Compony's Monuol on Corporote
Governonce which provides thot
lhe Direclors"'collective working
knowledge, experience or experlise
sholl be relevont io the
Corporotion's induslry sector or in
olher disciplines or industries which
con provide other insights or
diversity in the Boord, to be elected
by the Stockholders in occordonce
with fhe Corporolion Code ond the
by-lows.

SEC Form - I-ACGR. Updared 21Crec2017

Page 5 of 87

Recommendotlon L4



Boord diversity is focused on diversily in
industry bockground which is relevonl to o
conglomerole like the Compony.

The Directors continue lo hove diverse
nds differenl i

I . Boord is ossisted by o Corporole Secretory Compliont

2. Corporote Secrelory is o seporole
individuol from the Com

Complionl
lionce Officer.

The Compony's Corporote
Secretory is Alty. Lorno Polojc
Kopunon. She is o Senior Porlner of
lhe low firm, Kopunon & Costillo
Low Offices. The Corporole
Secretory is o seporole individuol
from Anscor's Complionce Officer,
Atty. Joshuo L. Costro. Aity.
Kopunon is olso not o member of
the Eoord of Directors.

The duties ond funclions of the
Compony's Corporote Secrelory
ore found in Seclion Z. Article Vl of
its ByJows.

Other duties ond responsibililies of
the Corporoie Secrelory ore olso
found in Sec. 3.3 of the Compony's
Monuol on Corporole Governonce.
https:lluaaary.qnscoreom.phlcorpor
ote-oovernonce/

odf-downloods/

3. Corporole Secretory is nol o member of
the Boord of Direclors.

Complionl

Opllonol: Recommendolion 1.4

Recommendofion 1.5

SEC Form - I'ACGR' Updated 21Dec2017

Page 6 of 87

I . Compony hos o policy on ond discloses
meosuroble objeclives for implemeniing its

boord diversity ond reports on ptogress in
ochieving ils obiectives.

Not compliont



Atty. Kopunon's curriculum viloe is

found in the 2021 lnformolion
Slolemenl ol lhe Compony.
htlp://www.onscor.com.ph/disclosu
res/secJilings/

Likewise, ihe Compony's websile
provides for ihe curriculum viloe of
Atty. Kopunon.
htlos://www.onscor.com.ph/obout/

offieeG/
4. Corporole Secretory otlends troining/s on

corporole governonce.
Compliont Atty. Kopunon oltended o seminor

on Corporole Governonce
conducied by SyCip Gorres Veloyo
& Co. on Seplember 20, 2021 vio
zoom. Her Certificote of
Attendonce is posied in ihe
Compony's website ond ot ihe PSE

Edge porlol.
htlps://www.onscor.com.oh/disclos

hllps://edge.pse.com.ph/comoonv
Disclosures/f orm.do?cmpv id= I 4
(filed under "Oiher SEC Forms.
Reports ond Requiremenfs" doted
Ocloberl,202l)

n nt-h
ooencies/

StC Form - IACGR ' Updated 210ec2017
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Oplionol: Recommendolion 1.5
I . Corporote Secrelory disiributes moteriols

tor boord meelings of leost five buslness
doys before scheduled meeiing.

Noi compliont Boord moleriols ore dislribuled prior to
Boord meetings but the number of doys
vory os lhis depends lorgely on lhe
complexity ond number of ilems or
ooendo lo be discussed everv meetino-



I . Boord is osslsled by o Complionce Officer. Complionl
2. Complionce Officer hos o ronk of Senior

Vice Presideni or on equivolent position
with odequote stolure ond outhority in the
corporoiion.

While Atty. Coslro does not hold the ronk of
SVP, his posilion os VP ond Assistont
Corporote Secrelory ond Heod of
Corporole Services Deportmenl. provides
him with odequote stolure ond oulhorily in
the Corporoiion os to monilor ond ensure
complionce by Anscor, its Direciors,
Officers ond Employees with pertinenl lows,
rules ond regulolions ond other issuonces of
governmenl ogencies.

3. Complionce Officer is noi o member of
the Boord.

Compliont

Anscor's Complionce Officer is Atty.
Joshuo Coslro, ond holds the ronk
of Vice President ond Assistoni
Corporote Secrelory. He is olso the
Heod of the Corporole Services
Deportmenl of Anscor, which
includes Legol, HR, Admin. ond
Security. He is noi o member of the
Boord.

Atty. Costro's cuniculum viloe is

lound in lhe 2021 lnformotion
Stolemenl of the Compony.
htlo://www.onscor.com.oh/disclosu
res/secJilings/

Likewise, Anscor's websif e provides
for lhe cuniculum vitoe of Alty.
Costro.
hltps://www.onscor.com.ph/oboul/
boord-ot-direclors-coroorote-
officers/

4. Complionce Officer oltends lroining/s on
corporole governonce.

Compliont Atly. Coslro oltended o 3-hour
seminor on Corporote Governonce
conducled by SGV on September
20, 2021 . His Certificote of
Altendonce is posled in lhe

SEC Form - I-ACGR I Updated 21Oec2017

Page 8 of 87

R6commendollon 1,6

The dulies ond responsibilities of lhe
Complionce Officer ore found in
Sec. 3.4 of lhe Compony's Monuol
on Corporoie Governonce.
hltos://www.onscor.com.oh/corpor
ote-governonce/

Nol complionl



Compony's websile ond ot the PSE

Edge porlol.
hltps://www.onscor.com.ph/disclos
ures/other-disclosures-to-oerlinenl-
ogencies/

httos://edge.pse.com.oh/comoonv
Disclosures/form.do?cmov id= I 4
(filed under "Olher SEC Forms,
Reports ond Requirements" doted
Oclober l. 2021

Pdnclple 2: The fiduciory roles, responsibilities ond occounlobilities of lhe Boord os provided under lhe low, the compony's orlicles ond by-lows, ond
mode known lo oll direclors os well os lo slockholders ond other stokeholders.uidelines should be cleoolher onouncemenls ond

Directors ocl on o fully inlormed bosis, in
good foith, wilh due diligence ond core.
ond in lhe besl interesl of ihe compony.

Complionl The Directors ore provided Boord
moleriols prior lo Boord meetings in
order lo fully inform ihem of motiers
lo be discussed during the Boord
meeiings.

Before deciding on ony Boord
motter lhot requires Boord decision,
the motler is discussed by the Boord
toking inlo occounl the besi inierest
of lhe Compony.

Recommendolion 2.1

SEC Form- I-ACGR . Updated 210ec2017

Page 9of87

Poges 28-29 ol lhe Compony's 2021

lS filed on Morch 2l . 2022 contoins
the resoluiions possed by the Boord
for the period April 14.2021 io
Febrrory 23,2022.
htf os://www.onscor.com.ph/disclos
ures/sec-lilinos/



hltps://edoe.ose.com.ph/openDisc
Viewer.do?edge no=e03d8bb8ff3 I

Boord oversees lhe development, review
ond opprovol of ihe compony's business
objeciives ond strotegy.

Complionf

Complionl

The Boord opproves inveslmenls
undertoken by the Compony
pursuont to its business obiectives
ond slrolegies ond os
recommended by the Compony's
lnvestmeni Commiltee.

The Boord regulorly monitors the
progress of these investmenls
through updoles provided by
Monogement during Boord
meelings. Updoles on lnvestments is

o regulor port of the ogendo for
eoch Boord meefing.

Boord resolulions opproving the
inveslmenls of the Compony for the
previous yeor ore included in the
resolutions opproved by the Boord
for lhe period April 14, 2021 to
Februory 23, 2022 os enumeroled in
poges 2&29 Compony's 2021 lS

filed on Morch 21,2022.

htlos://edoe.ose.com.oh/ooenDisc
Viewer.do?edge no=e03d8bb8ff 3 I

9cbc0de8473cebbd6407

htlos://www.onscor.com.oh/disclos

2. Boord oversees ond monitors the
implemenlotion of lhe compony's business
objectives ond strolegy.

Recommendolion 2.2

Supplemenl lo Recommendolion 2.2

SEC torm- I-ACGR . Updated 21Dec2017
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Boord hos o cleorly defined ond updoted
vision, mission ond core volues.

The Compony's vision, mission ond
core volues is posted in its website.
hllos://www.onscor.com.ph/oboul/
mission-vision-volues/

The Boord iokes into occount the
Compony's vision. mission ond core
volues in its evoluotion of polentiol
inveslmenls.

2. Boord hos o slrotegy execution process
ihoi tocililotes effeclive monogemenl
performonce ond is oltuned lo the
compony's business environment, ond
culture.

While lhe Boord does not hove o formol
stroiegy execulion process, the Boord
evoluoies ond opproves oll mojor plons of
oclion, moinly, inveslments of lhe
Compony os recommended by lhe
lnvestment Commitlee.

The implementotion of these investments
ore monilored by ihe Boord through

s.ulor u dotes durin Boord meetin

Not compliont

Boord is heoded by o compelent ond
quolified Chokperson.

Compliont Mr. Andres Soriono lll is the
Choirmon of lhe Boord of Direclors.
His cuniculum vitoe con be found ot
the Compony's website.
htios://www.onscor.com.ph/oboul/
boord-otdireclors-coroorole-

Boord ensures ond odopts on effective
succession plonning progrom for direciors,
key officers ond monogemenl.

Not complionl While the Boord does not hove o specilic
succession plonning progrom, lhe
Compony hos odequote procedures in
ploce lo ensure lhoi Direclors nominoted
for lhe Boord ond key officers ond
Mon Boord oreemenl o oinled

Recommendollon 2.3

Recommendollon 2.4

SEC Form -IACGR r Updated 21Dec2017

Page 11of 87

Compliont



compelent ond quolified for lheir
respeclive positions.

Sections 2 - 4, Article lV of lhe Compony's
bylows provides for the quolificotions ond
procedures for nominoiing ond elecling
Directors.

Section 2.2 of the Compony's Monuol on
Corporote Governonce further provides for
the quolificotions ond disquolificotions of
Direclors.

oovernonce/
hltDs://www.onscor com.Dh/corDorofe-

downloods/

2. Boord odopls o policy on the reliremeni
for dkeclors ond key officers.

Not compliont Key officers ond oll olher employees of the
Compony ore covered by the Compony's
Relirement Plon. The Retiremenl Plon is

odministered by fhird porty osset
monogement compony ond is duly
occredited wilh the Bureou of lnlernol
Revenue (BlR).

However, the Boord does noi hove o policy
on reliremeni for Direclors since per Section
l, Article lV of lhe Compony's Bylows.
Directors hove o lerm ol one (1 ) yeor ond
ore elected onnuolly by lhe sfockholders.
Thus, lhe eleclion of Directors is dependenl
on the shoreholders.

f-h
downloods/

sEC Form - I-ACGR . Updated 21Dec2017
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Recommendolion 2.5



I . Boord oligns lhe remunerotion of key
officers ond boord members with long-
term inleresls of the compony.

Compliont The Compony hos o Compensolion
Commitiee thot evoluofes
remunerotion of key officers ond
employees. ln perf orming their
function, lhe Compensotion
Commiltee ensures thot
compensotion is consisient wilh lhe
Compony's culiure, strolegy ond
the business environmenl in which it
operoles.

The Compensolion Commiltee is

guided by the provisions of lhe
Compony's Monuol on Corporole
Governonce, Seclion 2.8.I of which
provides lhot the levels of
remunerotion in the Compony
should be sufficienl lo oltroct ond
retoin lhe services of quolified ond
compelenl Direclors ond officers
ond should be oligned wilh the
long-term interesls of lhe Compony.

m h
ole-qovernonce/

2. Boord odopts o policy specifying ihe
relotionship belween remunerolion ond
performonce.

Not compliont While lhe Compony does noi hove o
formol policy specifying the relotionship
between remunerotion ond performonce,
the Compensotion Commiltee ensures thoi
remunerotions ore foir ond reosonoble
toking inlo occount lhe longJerm interesl
of the Compony.

For bonuses, the Compony hos specific
policy limiting the moximum omouni ol
bonuses lhol moy be given to l% of the
preceding yeor's nel income for Directors

SEC Form - IACGR ' Updated 21oec2017
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ond for officers. limiled lo 3% of such nei
income sub ecl lo o ovol b the Boord

Notwithslonding the presence of on
Execulive Direclor in the Compensolion
Commitlee, the Commitlee ensures thot
remunerotion ore foir ond reosonoble
toking inlo occount lhe longjerm inlerest
of the Com n

The Compensolion Commiilee opproves
remunero'lion of senior executives.

The Boord hos delegoted to lhe
The Compensolion Commitlee the
opprovol of remunerotion for oll

3. Direclors do not porticipole in discussions
or deliberotions involving his/her own
remunerotion.

Nol
compliont

Boord opproves the remunerotion of senior
executives.

Nol complionl

Nol compliont While the Compony does not hove o
formol policy on remunerollon of
employees, the Compensotion
Commitlee in its evoluoiion of
remunerotion of employees, does in foct
consider perf ormonce ond tokes into
occount the long-term interest of the
Compony.

Compliont

SEC Form - I-ACGR + Updated 21Dec2017

The 2021 Compensoiion Commitlee is

composed ol two lndependent Direclors
ond one Execufive Direclor.

Opllonol: Recommendolion 2.5

2. Compony hos meosuroble slondords 1o
olign the performonce-bosed
remunerotion ol the executive direclors
ond senior execuiives with long-term
inlerest, such os clow bock provision ond
defened bonuses.

Recommendolion 2.6
I . Boord hos o formol ond lronsporenl boord

nominolion ond eleciion policy.
Section 3. Article lV of the
Compony's Bylows provides for lhe
formol procedure for nominoting
ond electing Directors.
https://www.onscor.com.oh/oboui/
odf-downloods/

Page 14 of 87



2. Boord nominotion ond election policy is

disclosed in lhe compony's Monuol on
Corporofe Governonce.

Compliont Section 2.4 of the Compony's
Monuol on Corporote Governonce
specificolly provides for the
nominotion ond eleclion process of
Direclors.

ole-oovernonce/
3. Boord nominoiion ond eleclion policy

includes how lhe compony occepled
nominotions from minorily shoreholders.

Compliont Boih Seclion 3, Article lV of the
Bylows ond Seclion 2.4 of ihe
Monuol on Corporole Governonce
provide lhoi ony shoreholder
enlitled to vote for ihe election of
Directors moy nominole Direclors.
This covers oll shoreholders owning
of leosl I common shore in lhe
Compony.
htips://www.onscor.com.oh/oboul/
pdf-downloods/

htips://www.onscor.com.ph/corpor
ote-qovernonce,/

4. Boord nominotion ond eleclion policy
includes how the boord shortlisls
condidoles.

Compliont Seclion 2.4.3 of the Monuol on
Corporote Governonce provides
lhol oll nominolions received
including nominolions lrom minority
shoreholders sholl be reviewed ond
evoluoted by lhe Nominotions
Commiitee.

ln oddition lo the review ond
evoluolion of nominoiions by the
Nominotions Committee, Seclion
2.4.4 ol lhe Monuol provides lhot
the Boord by o mojority vote moy, in
its discretion, determine ond
declore ihol o nominolion wos nol

SEC Form - I-ACGR ' Updated 21Dec2017
Page 15 of 87



mode in occordonce wilh the
procedures or thot o nominee is

disquolified for election os Director.
hltos://www.onscor.com.ph/coroor
ole-oovernonce/

For the yeor 2021 , only 7
nominolions were received for the
posilion of Direclors. This is
equivolent io the number of
Direclors to be elected.

5. Boord nominolion ond eleciion policy
includes on ossessment of ihe effecliveness
of the Boord's processes in the nominotion,
eleclion or replocement of o direclor.

Not complioni The Compony believes thot cunent
procedures on nominolion, election ond
replocement of Directors os provided in the
By-lows ond Monuol on Corporole
Governonce ore odequote ond effective.

6. Boord hos o process for idenlifying the
quolily of directors lhol is oligned wilh fhe
slrotegic direction of ihe compony.

Compliont Section 3 (b), Arlicle lV of the By-
lows ond Section 2.4.2 ol lhe
Compony's Monuol on Corporole
Governonce set forth the
informotion necessory lo be
provided for nominoting Directors.
This serves os o guide for the
Nominolion Commiltee for its
review ond evoluotion of lhe
nominotions. Further, lhe Compony
moy reosonobly requesl olher
informotion thoi moy be necessory.
hltos://www.onscor.com.ph/oboul/
odf-downloods/

httos://www.onscor.com.oh/corDor
oie-oovernonce/

SEC Form - I-ACGR I Updated 21Dec2017
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The Compony believes thot ils contocts or
netwo* is exlensive enough for seorching
for condidotes to the Boord of Direclors
moking the use of professionol seorch
firms unnecessory.

1. Compony uses professionol seorch firms or
olher exlemol sources of condidotes (such
os direclor doloboses set up by director or
shoreholder bodies| when seorching for
condidoles to lhe boord of directon.

Boord hos overoll responsibility in ensuring
lhol lhere is o groupwide policy ond
system governing reloted porty
lronsoclions (RPTS) ond other unusuol or
infrequently occuning tronsoctions.

Complionl The Compony hos on existing Policy
on Moteriol Reloled Porty
Tronsoctions duly opproved by the
Boord pursuonl lo SEC
Memorondum Circulor No. l0-2019

ote-oovernonce/onscor-oolicv-on-
htlos://www.onsc or.com.oh/coroor

moteriol-r

3. RPT policy encomposses oll entiiies within
the group, toking into occount their size,
struclure, risk profile ond complexiiy of
operotions.

Compliont Section I of lhe Compony's Policy
on Moteriol Reloted Porty
Tronsoclions specificolly provides
thol il covers oll of lhe Compony's
subsidiories ond offi liof es.
https://www.onscor.com.ph/corpor

-tronsoctions
ote-oovernonce/ -o -on-onscor olic
m l+eln

Boord cleorly defines lhe lhreshold lor Compliont
disclosure ond o rovol of RPTS ond

Seclion 5 of the Compony's Policy
on Moieriol Reloled Port

Oplionol: Recommendollon lo 2.6

Recommendotlon 2.7

emenl lo Recommendollons 2.7Su

SEC Form - IACGR'Updated 21Dec2017
Page 17 of 87

Nol compliont

2. RPT policy includes oppropriote review
ond opprovol of moteriol RPTs, which
guorontee foirness ond lronsporency ol
lhe tronsoclions.

Compliont Section 5 of the Compony's Policy
on Moteriol Reloted Porty
Tronsoclions provides for ihe review
ond opprovol process for moteriol
R PTs.

httos://www.onscor.com.oh/coroor
ole-oovernonce/o nscor-oolicy-on-
moteriol-reloted-oorlv-tronsoctions/



colegorizes such tronsoctions occording
to lhose thot ore considered de minimis or
tronsoctions lhot need nol be reported or
onnounced, those lhol need lo be
disclosed, ond lhose lhol need prior
shoreholder opprovol. The oggregote
omount of RPTS wiihin ony twelve (l 2)
month period should be considered for
purposes of opplying the thresholds for
disclosure ond opprovol.

2. Boord esloblishes o voting sysiem whereby
o moiority of non-reloted porly
shoreholders opprove specific types of
reloted poriy lronsoclions during
shoreholders' meelings.

Nol compliont Since RPTS ore infrequent ond lhe some is

submilled lo the Boord for evoluolion ond
opprovol pursuont io lhe Compony's Pollcy
on Moteriol Reloted Porty Tronsociions, ihe
Compony believes lhot il is no longer
necessory lo pul in ploce o voting system
whereby o mojorify of non-reloted porty
shoreholders opprove specific types of RPTs

during shoreholders meeting.

Moreover, os o motter of policy the
Compony submiis for rotificotion by lhe
shoreholders oll ocls, conlrocls,
investmenls ond resoluiions of the Boord of
Directors ond Monogement since ihe lost
onnuol meeling. Pleose see Notice of
Annuol Meeling of Stockholders ond Proxy
Form which both include such rolificofion
by shoreholders os mentioned.

nn t-

stockholders-meelino/

SEC Form -I,ACGR. Utdated 21Oec2017

Tronsociions cleorly defines lhe
lhreshold for disclosure ond
opprovol of RPTs ond the threshold
is opplicoble io ihe oggregote
omouni wilhin ony '12-monlh period.
htlos ://www.onscor.com.ph/coroor
ote-oovernonce/onscor-policy-on-
moteriol-reloted-porty-tronsoctions/

Recommendollon 2.8

Page 18 of 87



I Boord k primorily responsible for opproving
the selection of Monogemenl led by lhe
Chief Executive Officer (CEO) ond the
heods of ihe ofher conlrol functions (Chief
Risk Officer. Chief Complionce Officer ond
Chief Audii Execulive).

Compliont The Monogemenl Teom of the
Compony is oppoinled onnuolly by
lhe Boord during its Orgonizotionol
Meeling.

The obove is in conformily wilh
Seclion I , Article Vl of lhe
Compony's By-Lows which provides
for officers lo be chosen ond
oppoinled by the Boord of
Directors.
htios://www.onscor.com.oh/obout/
odf-downloods/

For the yeor 2021 , lhe lollowing
were oppoinled by fhe Boord os
officers of the Compony:
I . Andres Soriono lll - President ond
CEO
2. Ernesl K. Cuyegkeng - EVP ond
CFO
3. Williom H. Oltiger - Treosurer. SVP
ond Corporoie Development
Officer
4. Norciso M. Villoflor - VP ond
Comptroller

SEC Form - I-ACGR. Updated 21Dec2017

Page L9 of 87

SEC Form l7-C Resulls of lhe
Orgonizolionol Meeling of the
Boord of Direclors filed on April 14,

2021 documenls the oppointment
of the Monogemenl Teom for the
yeo( n21.
hlto://www.onscor.com.oh/disclosu
res/secJilings/



While the Boord does nol hove o formol
policy on ossessmenl ol performonce of
Monogemenl, the Boord is in Iocl primorily
responsible for ossessing the performonce
of the CEO ond Monogement since
Monogemeni is oppointed onnuolly by the
Boord during Orgonizotionol Meeiings of
the Compony.

Further, updoles on lhe Compony's
finonciols ond operotions ore provided by
Monogement 1o ihe Boord during lhe
quorterly Boord meefings which provides
for opportunily for lhe Boord lo ossess
Monogemenl's performonce bosed on
results of o tions of ihe Com

2. Boord is primorily responsible for ossessing
ihe performonce of Monogemeni led by
ihe Chief Execulive Officer (CEO) ond the
heods of the other control functions {Chiel
Risk Officer. Chief Complionce Officer ond
Chief Audil Execulive).

Not compliont

While the Compony does noi hove o
formol monogemenl fromework on
Monogement's performonce, lhe Boord
does in focl oversees lhe developmenl
ond opproves inveslmenls of the Compony
ond monilor iis implemenfotion by
Monogemenl lhrough discussions during
Boord meelings. The Compony believes
lhoi Boord evoluoiion during Boord
meeiing is sufficient io ensure lhol
Mon ement's erformonce in

Boord estoblishes on effeclive
perf ormqnce monogemenl fromework
lhot ensures ihoi Monogemenl's
performonce is ol por wilh the siondords
set by the Boord ond Senior Monogement.

Not
compliont

SEC Form - I-ACGR . Updated 21Dec2017
Pate 20 of 87

5. Lorno Polojo-Kopunon -
Corporole Secretory
6. Joshuo Cosiro - VP, Assistonl
Corporole Secretory ond
Complionce Officer
7. Mo. Victorio L. Cruz - Assistont VP
8. Solome M. Buhion - Assisionl VP

Recommendotion 2.9



implementing opproved investments is ol
Dor with slondords sel by the Boord.

2. Boord esloblishes on effective
performonce monogemenl fromework
thol ensures thoi personnel's performonce
is ot por with lhe stondords sei by lhe
Boord ond Senior Monogemeni.

Nol complionl While the Compony does nol hove o
formol monogement fromework on
personnel's perf ormonce, oll personnel
performonces ore evoluoted onnuolly by
Monogemenl. The onnuol evoluoiion ol
every employee ol lhe Compony forms os
bosis for solory odiustmenis ond
promotions. The Compony believes thol
ihot onnuol evoluolion of personnel is

sufficient to ensure lhol personnel's
performonce is ol por with sfondords sei by
Monoqemenl.

SEc Form - t-AcGR . Updated 21oec2017
Page 21of 87

Recommendolion 2.10



I . Boord oversees thol on oppropriote
inlernol conlrol syslem is in ploce.

Compliont Section 2.6.1 of the Monuol on
Corporote Governonce of lhe
Compony provides for the internol
control responsibilities of the Boord
ond specificolly indicotes thot the
conlrol environment of lhe
Compony consists of (o) the Boord.
(b) Monogemenl, (c) orgonizoiionol
ond procedurol conlrols, ond (d) on
independenl oudii mechonism.

ln oddition. Seclion 2.9.1 of fhe
Monuol on Corporote Governonce
provides lhot lhe Boord lhrough ihe
Audil Commillee hos oversighl
copobilily over the Compony's
finonciol reporting, internol confrol
system. inlernol ond exlernol oudil
processes. ond complionce with
opplicoble lows ond regulotions.
hllos://www.onscor.com.ph/corpor
ote-oovernonce/

The conflicl of inleresl policy of ihe
Compony is posled in ils website.

n r m
ole.oovernonce/componys-
oolicies/

Further, Seclion 2.5.1 (o) ol the
Monuol on Corporole Governonce
mondoles o Director io ensure thot
his personol interesls do not conflict
with the interests of lhe Compony.
httos://www.onscor.com.oh/corpor
ote-qovernoncel

2. The internol control system includes o
mechonism for monitoring ond mqnoging
potentiol conflicl of interest of lhe
Monogemenl, members ond shoreholders.

Compliont

sEc Form - l-AcGR. Urdated 21Dec2017
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3. Boord opproves ihe lnternol Audit Chorter. Nol complionl While the Compony does not hove o
seporote inlernol oudil deportment,
internol oudil funclions ore performed from
lime to lime by the occounting unil of o
subsidiory. Furlher, the Compony believes
thol internol control procedures of the
Compony ore sufficienl loking into
considerolion the size, risk profile, ond
com olexi ofo erolions of lhe Com

Boord oversees thol the compony hos in
ploce o sound enterprise risk monogemenl
{ERM) fromework lo effectively idenlify,
monitor, ossess ond monoge key business
risks.

Complionl

2. The risk monogement fromework guides
the boord in identifying unils/business lines
ond enlerprise-level risk exposures. os well
os the effectiveness of risk monogemenl
slrolegies.

Complionl

Section 2.9.1 (m) of ihe Compony's
Monuol on Corporole Governonce
provides ihol lhe Boord lhrough the
Audit Commiltee performs lhe
funclions of o Boord Risk Oversight
Commiltee. in ihe obsence ol the
lolter.
htlps://www.onscor.com.ph/corpor
ole-governonce/

As specificolly provided in lhe ERM
fromework, lhe Boord reviews ond
opproves lhe risk monogemenl

olicies of the Com

Noi compliont The Compony does not hove o Boord
Chorter becouse fhe some would merely
be o duplicolion or repetilion of whot is

solreod cl ided in the C

Boord hos o Boord Chorler thol formolizes
ond cleorly stotes ils roles, responsibilities
ond occountobilities in corrying oul ih
fid role.

Recommendolion 2.1I

Recommendotion 2.12

sEc Form - raCGR ' Updated 21oec2017
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The enterprise risk monogement
fromework of the Compony is

posted in its website.
hlf Ds://www.onscor.com.oh/coroor
ote-ooverno nce/enterorise.risk-
monooemenl/



The Compony's insider troding
policy is posted in ils website.
htlps://www.onscor.com.oh/coroor
ote-oovernonce/comoonvs-
policies/.

By-Lows ond Monuol on Corporole
Governonce.

2. Boord Chorter serves os o guide lo lhe
directon in lhe performonce of their
funclions.

3. Boord Chorter is publicly ovoiloble ond
posted on lhe compony's websile.

Nol complionl ln lieu of o Boord Chorler, lhe Boord, in the
performonce of lheir functions, is guided by
lhe Compony's By-Lows ond Monuol on
Corporote Governonce which bolh
contoin in cleor lerms lhe Boord's roles,
responsibilities ond occounlobililies in
corryinq oul its fiduciory role.

Nol complionl

Complionl

SEC Form - I'ACGR. Updated 21Dec2017
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Both the By-Lows ond Monuol on
Corporoie Governonce ore publicly
ovoiloble ond ore posted in lhe
Compony's websile.
hllos://www.onscor.com.oh/obout/odf -
downloods/

hltos://www.onscor.com.oh/corporoJe-
oovernonce/

Addltlonol Recommendolion lo Principle 2
I . Boord hos o cleor insider lroding policy.



Compony hos o policy on gronting loons
to directors, either forbidding ihe proclice
or ensuring lhot lhe lronsoclion is

conducled ot orm's lenglh bosis ond ot
morket rotes.

The gronting of loons lo directors folls
under the coveroge of lhe
Compony's Policy on Moteriol
Reloled Porly Tronsoclions.

,e governoncelonscor-oolicv-on-
moleriol-reloled-porty-lronsociions/

Pleose note lhough thoi os disclosed
in llem 5 (S), pose l4 ol lhe
Compony's lnformolion Stolemenl
lor N2l , no reloted porty
tronsocrions were consummoted or
implemented during the yeor.
http://www.onscor.com.oh/disclosur
es/sec-filinos/

Complionl

The Compony does nol hove o formol
document which discloses lhe types of
decision requiring boord of directors'
opprovol considering lhol ihe Compony
believes thol it would be besl to leove lo
ihe discrelion of Monogemenl ond the
Boord which motter should require Boord
opprovol given the Directors stolure ond
expertise.

2. Compony discloses the types of decision
requiring boord of direclors' opprovol.

Not compliont

Prlnclple 3: Boord commiliees should be sel up io the exlent possible io support the effective performonce of lhe Boord's funclions, porliculorly with
respect io oudit, risk monogemenl, reloted porty lronsoclions, ond oiher key corporote governonce concerns, such os nominolion ond
remunerotion. The composilion, functions ond responsibililies of oll commiltees esloblished should be conloined in o publicly ovoiloble Commillee
Chorler.

'I . Boord estoblishes boord commiilees thol
focus on specilic boord functions to oid in

The Compony hos the following
Boord Commiltees:

Compliont

PaBe 25 of 87

Oplionol: Pdnclple 2

Recommendollon 3.1
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ihe optimol performonce of ils roles ond
responsibililies.

I . Executive Commitlee
2. Audit Committee
3. Compensolion Commiltee
4. Nominotion Commiitee

lnformolion on the obove
commitlees ore posled in the
Compony's websile.

ole-qovernonce/boord-commitlee/
m h

Complionl
Recommendolion 3.2

Boord esloblishes on Audil Commiilee io
enhonce its oversighi copobility over the
compony's f inonciol reporiing, internol
control system, internol ond externol oudil
processes, ond complionce wilh
opplicoble lows ond regulotions. Secfion 2.9.I of lhe Compony's

Monuol on Corporote Governonce
olso provides for the dulies ond
responsibilities of fhe Audit
Commillee.

ln oddition, Section 2.9.1 (l) of the
Monuol specificolly provides thol
the Audit Commiitee os porl of ils
functions, sholl recommend to the
Boord lhe oppoinlment,
reoppoinlmenl removol ond lees of
the Externol Audilor.

SEC torm - I-ACGR + Updated 21Dec2017
Page 26 of 87

Also. Seclion 2.9 of the Compony's
Monuol on Corporoie Governonce
provides informotion on the Boord
Commiltees of fhe Compony.
https://www.onscor.com.oh/coroor
ote-oovernonce/

The Audit Commiltee Chorter of the
Compony is posted in ils websile.
httos://www.onscor.com.ph/corpor
ole-governonce/boord-commitlee/



Compliont

3. AII ihe members of lhe commitlee hove
relevonl bockground, knowledge, skills,

ond/or experience in the oreos of
occounling, oudiiing ond finonce.

Compliont The cuniculum viloe of the
members of the Audit Committee
ore posled in the Compony's
websiie.

t

officers/

o o
t- tr

m

Mr. Hilodo is both lhe Choirmon of lhe
Compony's Audit ond the Compensotion
Commiltees.
The cuniculum viioe of Mr. Hilodo is posled
in fhe Compony's websile.

Mr. Hilodo's two choirmonships does not
prevent him from performing his functions
well in bolh copocities. On lhe conlrory, he
hos shown devolion, in lerms of his time
ond in ihe performonce of his lunctions os
on lndependenl Direcfor of fhe Compony
over the yeors.

t
I ff

Not complionl

SEC Form - l-ACGR ' Updated 21Dec2017
Page 27 of 87

hltos://www.onscor.com.ph/corpor
ole-oovernonce/

2. Audit Commiliee is composed of ol leosl
three oppropriotely quolified non-
execulive directors, the mojority of whom,
including lhe Choirmon is independenl.

The following ore the members of
the Audit Commitlee:
I . Oscor J. Hilodo - lndependent
Director os Choirmon
2. Eduordo J. Soriono -Non-
Execulive Director
3. Jose C. lbozeto - Non-Execulive
Director
hiios://www.onscor.com.oh/corpor
oie-oovernonce/boord-commif lee/

4. The Choirmon of lhe Audil Commillee is

not ihe Choirmon of the Boord or of ony
olher commiilee.

Supplemenl lo Recommendolion 3.2



I Audit Commitlee opproves oll non-oudit
services conducled by the externol
ouditor-

Complionl Seclion lV (i) of lhe Audit
Commitlee Chorier of the
Compony specificolly provides, os
omong the duties ond
responsibililies of the Audit
Commiltee, to evoluole ond
delermine the non-oudii work, if
ony, of the exiernol ouditors ond
review periodicolly lhe non-oudil
fees poid to lhe extemol oudilors.
The Commiliee sholl disollow ony
non-oudil work lhot will conflict with
lhe dufies of externol ouditors or
moy pose o threot to lhe externol
ouditors' independence. The non-
oudii work if ollowed is required lo
be disclosed in the Compony's SEC
Form 1 7-A.
hilos://www.onscor.com.ph/coroor

For lhe yeor 2021 , lhe Compony
poid on oudit fee omounling lo
Pl ,320,000.00, tox consultoncy ond
olher fees omounling lo
Pl ,352,000.00 to the exlernol
oudilors. Pleose see ltem 7 (f) (poge
l7) of the Compony's lnformotion
Stotemenl filed on Morch 21,2022
for the oppropriole disclosure.
httos://www.onscor.com.oh/disclos
ures/sec-filinos/

2. Audil Commitlee conducts regulor
meetings ond diologues with the externol
oudit ieom wiihoul onyone from
mon emeni t.

Nol compliont The Audit Commitiee hos the discrelion
whelher or not ihey would like to hove o
meeling with the externol oudilors wilhout
the presence ol Monoqement.

SEC Form - |-ACGR. Updated 21Dec2017
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ln proclice, the Audil Committee hos nol
deemed it necessory to conducl o
meeling with ihe exlernol oudilors wilhoul
the esence of Mono emeni.

The Compony does nol hove o seporofe
Corporote Governonce Commiltee since
the enlire Boord is losked with corporole
governonce responsibilities in line with
Arlicle ll of the Compony's Monuol on
Corporoie Governonce ihoi lhe Boord
sholl primorily be responsible for the
governonce of the Compony lo foster its

long-lerm success ond susloin its
compeliliveness ond profitobility in o
monner consistent with lhe Compony's
objectives ond lhe long-lerm best interests
of ils shoreholders ond stokeholders.
hltos://www.onscor com.oh/coroorote-

l. Audit Commitlee meet ol leosl four times
during the yeor.

The Compony believes lhoi twice o yeor
meeling of the Audit Committee is

sutficienl.

Furlher, the Audit Commiltee moy
conduct odditionol meelings os il moy
deem necessory.

Nol compliont

2. Audit Committee opproves lhe
oppointmenl ond removol of the inlernol
oudilor.

Toking inlo consideroiion lhe size, risk
profile, complexity of operotions, ond
conhol procedures of the Compony, the
Compony believes ihot the oppoinlmenl
of on internol ouditor is noi necessory.

Not compliont

3. Choirmon of the Corporoie Governonce
Commitiee is on independent director.

Nol compliont

Boord estoblishes o Corporole
Governonce Commiltee tosked 1o ossisl
lhe Boord in the performonce of ils
corporote governonce responsibililies,
including the functions lhol were formerly
ossigned lo o Nominotion ond
B9!LUnerolion Commillee.
Corporote Governonce Committee is

composed of ol leosl lhree members, oll

Not compliont

Not compliont

of whom should be inde ndenl directors

l.

4

Recommendolion 3.3

SEC torm - I ACGR . Updated 21Dec2017
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Also, lhe Compony hos seporole
Nominotion ond Compensolion
Commiltees.

Toking into considerolion fhe size, risk profile
ond complexity ol the operoiions of the
Compony, lhe creolion of o seporole
Corporole Governonce Commiltee would
merely be o duplicotion of the functions
presenily performed by lhe entire Boord
ond the Nominotion ond Compensotion
Commiltees.

I . Corporole Governonce Commitlee meet
ot leost lwice during lhe yeor.

The Compony does not hove o seporote
Corporole Governonce Commiltee.

Some explonolion in Recommendotion
3.3.

Not compliont

2. BROC is composed ol ot leosl lhree
members. the mojority of whom should be
independent direclors, including ihe
Choirmon.

Not complionl

3. The Choirmon of the BROC is not lhe
Choirmon of lhe Boord or of ony other
commitlee.

Not complionl

4. Al leosl one member of lhe BROC hos
relevont thorough knowledge ond

Nol compliont

e ence on risk ond risk mono meni.

Toking inio occount the Compony's size,
risk profile ond complexily of operotions,
the Compony believes thot o seporole
BROC is nol necessory. The functions of o
BROC ore insteod performed by the Audil
Commiliee pursuont lo Section 2.9.1 (m) of
the Compony's Monuol on Corporole
Governonce.
httos://www.onscor.com.ph/coroorote-

Some reoson os obove.

oovernonce/

Recommendotlon 3.4
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Oplionol: Recommendollon 3.3.
Not compliont

I . Boord estoblishes o seporote Boord Risk

Ovenighl Commitlee (BROC) thot should
be responsible for the oversight of o
compony's Enterprise Risk Monogemenl
syslem to ensure its funciionolily ond
effectiveness.



Boord estoblishes o Reloted Poriy
Tronsoctions (RPT) Commiltee, which is

losked with reviewing oll moleriol reloled
porty tronsoctions of lhe compony.

I Nol complionl Toking into occount the Compony's size,
risk profile ond complexily of operotions,
the Compony believes lhot o seporote RPT

Commitiee is nol necessory ond lhe
functions of on RPT Commitlee ore insieod
performed by the Audil Committee
pursuont 10 Section 2.9.1 (m) of the
Compony's Monuol on Corporote
Governonce.

Among lhe Boord Committees, only the
Audil Commitiee hos o seporote Chorter.
The Nominolions ond Compensolion
Commiltees ore governed by ihe By-lows
ond the Monuol on Corporote
Governonce.

The Compony believes lhof seporole
chorlers for the Nominolion ond
Compensoiion Committees would merely
be o duplicotion of whol the By-lows ond
lhe Monuol on Corpo{ote Governonce
olreody provide insofor os these
Committees ore concerned.

n h
n n

m h
downloods/

2. RPT Committee is composed of oi leosl
lhree non-executive direclors. two ol
whom should be independenl, including
the Choirmon.

Not compliont

Nol complionl

The Audil Commiitee Chorfer
provides for siondords for ossessing
the performonce of the Commiltee.

2. Commiliee Chorlers provide slondords for
evoluoling lhe performonce of lhe
Commiltees.

SEC Form -l ACGR . Updated 210ec2017
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Recommendolion 3,5

necommendollon 3.6
1 . All esloblished commillees hove o

Commiltee Chorter sloting in ploin lerms
their respective purposes, memberships,
slruclures, operolions. reporling process,
resources ond other relevont informotion.

hlios://www.onscor.com.ph/coroorote-
oovernonce/

Complionl



3. Committee Chorters were fully disclosed
on the compony's websile.

Complionl

Prlnclple 4: To show full commitment lo lhe compony, the directors should devote the time ond otlention necessory lo properly ond effeclively
orm lheir dulies ond res orolion's business.nsibilities. includi sufficienf lime lo be fomilior wilh the co

The Directors otlend ond oclively
porlicipole in oll meetings ol lhe Boord,
Commitlees ond shoreholders in person or
through tele-/videoconf erencing
conducted in occordonce with lhe rules
ond regulotions of the Commission.

Complionl Seclions 6-8. Arlicle lV of the
Compony's By-lows ond Seclion 2.7
of lhe Compony's Monuol on
Corporoie Governonce deols with
meeiings of ihe Boord of Directors.
hltps://www.onscor.com.oh/oboul/

Likewise, Seciion 2.7.1 of lhe Monuol
on Corporole Governonce
specilicolly ollows ofiendonce by o
Director through lelephone or
videoconf erencing in occordonce
with SEC rules ond regulolions. The
Director requesling f or olf endonce
vio telephone sholl nolify the
Compony or the Office of lhe
Choirmon of his requesi lo ottend
by ielephone prior lo the meeling.

For lhe yeor 2021 , oll lhe direciors
hove complete oltendonce for oll

ownl

htt

ihe Boord meeti held

ole-governonce/

SEC Form - I-ACGR . Updated 21Dec2017
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htlps://www.onscor.com.ph/corpor
ote-oovernonce/boord-committee/
The Audit Commiitee Chorter is fully
disclosed in lhe Compony's websile
httos://www.onscor.com.oh/coroor
ole-o overnonce/boord-committee/

Recommendotion 4.1



Pleose nole ihol minutes of Boord
meelings of the Compony ore
confideniiol.

2. The directors review meeting moteriols for
oll Boord ond Commitlee meelings.

Complionl The Directors ore provided wilh
Boord moleriols prior to lhe
meetings.

Pleose nole thot Boord moteriols
ond minuies of Boord meelings of
the Compony contoin confidentiol
informoiion hence connot be
posted in lhe websile.
The Direclors freely osk ony
queslions or seek clorificotions on
ony motler during Boord meelings.
ln oddiiion, prior lo resolving ony
molier lhot moy orise during Boord
meetings, Direciors evoluote ond
discuss lhe moller. Meetings of the
Boord ore documented by minules
of meeiings.

Pleose note thol minules of Boord
meetings ol lhe Compony conloin
confi dentiol inf ormotion hence
connol be posled in the websiie.

3. The directors osk the necessory questions
or seek clorificotions ond explonotions
during the Boord ond Commitlee
meelings.

Complion t

5EC Form - I ACGR . llpdated 21Dec2017
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Annex A (poges 28-29) of the lS for
2021 provides for lhe summory of
Boord resolutions discussed ond
opproved by lhe Boord.
hllo://www.onscor.com.ph/disclosu
res/sec-filings/

Recommendolion 4.2



The Compony does nol hove o policy
setling the limil of boord seols thoi o non-
executive direclor con hold simultoneously.

Given lhe stolure ond professionolism of
the Compony's Direciors, the Compony
prefers to lel the Direclors hove lhe
discretion lo occept more lhon 5 Boord
seols in other publicly lisled componies os
they will be lhe besl judge on wheiher lhey
hove sufficient time lo prepore for the
meetings ol lhe Compony ond oversee the
long-lerm strolegy of lhe Compony.

Furlher, with respect 10 Mr. Oscor J. Hilodo,
one of lhe lndependent Directors of the
Compony, he hos consislently oliended
ond is well prepored for meeiings of the
Boord ond lhe Boord Commiitees of which
he is o porl of .

Item 5 (o) of the lnlormotion Sfolemenl for
2021 (poges 6-1 1) provides for lhe
Direciors' directorship in both listed ond
non-listed componies.
hlto://www.onscor.com.oh/disclosures/sec
-fi

Non-execulive directors concunenlly serve
in o moximum of five publicly-listed
componies to ensure lhot lhey hove
sufficienl lime to fully prepore for minutes,
chollenge Monogemenl's
proposols/views. ond oversee the long-
lerm slrolegy of the compony.

Not compliont

The Compony does not hove o formol
policy requiring Directors io notify the Boord
prior to occepting o directorship in onother
compony.

Given lhe slolure ond professionolism of
the Compony's Directors, the Compony

fers lo lei the Direclors hove lhe

I . The directors notify the compony's boord
before occepting o directorship in onother
compony.

Nol compliont

SEC Form - I ACGR . lJpdared 210ec2017
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Recommendollon 4.3



discretion to provide such nolificotion in
wholever monner they so prefer toking into
considerotion olwoys ony possible conflict
of interesl issues lhot moy orise becouse of
such directorshi in onother com

Prlnclple 5: The boord should endeovor 1o exercise on objective ond independent judgment on oll corporote offoirs

The Boord hos ol leosi 3 independenl
direclors or such number os 10 consiituie
one-ihird of lhe boord, whichever is higher.

Noi complionl Oul of the 7 Direclors, 2 ore lndependenl
Directors.

Item 5 (o). porogrophs 8-14 (poges 7-8) of
the lnformotion Slotement for 2021 provide
for informolion on lhe number of
lndependenl Directors in the Boord.
hlto://www.onscor.com.ph/disclosures/sec
{ilinos/

Given ihot lhere ore only Z Directors, the
Compony believes ihol 2 lndependent
Direciors is sufficienl lo ensure thol
independent views ore presented in ihe
Boord.

Pleose note thol for the yeor 2022, the
Compony hos increosed the number of its
independeni directors from 2 to 3.

Recommendollon 5.'l

Recommendolion 5.2

sEc torm -t-AcGR. updated 210ec2017
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Compony does not hove ony execulive direclors
who serve in more thon two boords of listed
componies oul$de ol the group.

The Compony does not hove
Execulive Directors who serve in
more thon two boords of listed
componies oulside of the group.

The cuniculum viloe of lhe Execulive
Directors, nomely, Mr. Andres Soriono
lll ond Mr. Ernesl K. Cuyegkeng, ore
posted in lhe Compony's websile.

oord-ol-d jreelors:eorBprqle-:olligely

Compliont

As for os procticoble, dotes of
Boord meetings ore sel in
odvonce.

However, the schedule of Boord
meelings is dependent on
ovoilobility of mojority of Directors
for quorum purposes

Not compliont2. Compony schedules boord of direclors' meelings
before lhe stort ol the finonciol yeor.

Pursuonl io Seclion 6, Article lV of
the By-lows of lhe Compony,
regulor Boord meetings should be
held quorierly.

ln proctice, the Boord regulorly
meeis 5 limes o yeor. The
Compony believes thot this
number of meetings is sufficient to
conduct the business of ihe
Compony.

t/pdtdownloods/

Not compliont3. Boord of direclors meel ol leost six times during the
yeor.

ol: Principle 4

SEC torm - IACGR'Updated 21Dec2017
PaBe 36 of 87



SEC Form -|-ACGR . Updared 210ec20u
PaSe 37 of 87

Furlher, lhe Boord moy coll for o
speciol meeting ot ony time when
necessorv.

4. Compony requires os minimum quorum of ol leosi
2/3 for boord decisions.

Nol compliont The Compony does not require o
minimum quorum of ol leosl 2/3
for Boord decisions considering
thot pursuonl 1o Section 8. Arlicle
lV of lhe Bylows of the Compony.
quo{um sholl be o mojority ot the
enlire membership of the Boord.
htlps: //www.onscor.com.ph/obou
t/odtdownloods/



The independenl directors possess oll the
quolificolions ond none of the
disquolificofions to hold ihe positions.

Complionl Item 5 (o) ol lhe lnformolion
Slotemenl for 2021 (poges 9-1 1 )

provide for the quolificotions of lhe
2 lndependeni Directors, Mr. Oscor
J. Hilodo ond Mr. Alfonso S.

Yuchengco lll.

Further. both Mr. Hilodo ond Mr.
Yuchengco hod submilted to ihe
SEC lhek respeciive Certificolions
ihol they possess oll the
quolificoiions ond none of lhe
disquolificolions to be lndependent
Directors of lhe Compony. Soid
2021 Cerlificotions which were filed
on Morch 7 , 2022 and Morch I 0,
2022. respeclively, ore posled in the
Compony's website.
htlps://www.onscor.com.ph/disclos
ures/other-disclosures-to-oertinent-

Compony hos no shoreholder ogreements.
byJows provisions, or other onongements
thol conslroin the directors' obility io voie
independently.

Compliont The Compony does nol hove
shoreholders ogreements, By-lows
provisions, or other onongemenis
thol constroin the Dhectors' obilily
io vote independently.

SEC Form - I ACGR. Updated 21Dec2017
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For the yeor 2022, the Compony will
hove 3 independent directors, lhe
third being Mr. Robert Johnson G.
Go. Jr.
httos://www.onscor.com.ph/disclos
ures/secjilings/

Supplement lo Recommendolion 5.2



As disclosed in ltem 4 (d)(iii) of the
lnformotion Slolemenl for 2021
(poge 5 ), lhe Compony does not
hove ony voting trust ogreement
wilh ony slockholder. The Direclors
ore included in ihe reference to
"siockholder" os they ore required
by low ond the By-lows to own
shores in lhe Compony.
htlos://www.onscor.com.oh/disclos
ures/sec-filinos/

The independenl directors serve for o
cumulotive term of nine yeors (reckoned
from 20121.

Not
Compliont

One of the independenl direclors, Mr.
Hilodo hos serve for o cumulolive lerm of
more lhon 9 yeors reckoned from 2012.

The Compony is ollowed lo retoin on

independent Direclor who hos served for more

thon nine yeors to continue os long os

meritorious iustificolions is provided ond
shoreholders' opprovol is secured.

The Compony believes thol lhere ore

meritorious justificotions to retoin Mr. Hilodo os

on independent Dkector. He hos been on
essentiol member ol the Boord of Directors,

SEC Form - I ACGR . Updated 21Dec20l7
Page 39 of 87

On lhe conlrory, Seclion 2.5.1 (d) of
the Compony's Monuol on
Corporote Governonce enjoin
Direclors io exercise independeni
judgmenl.
htlps://www.onscor.com.ph/corpor
ote-oovernonce/



serving ol lhe some lime os lhe Choirmon of

the Audit ond Compensolion Commitlees of
the Compony. He is highly quolified ond well

respecled in the business communily ond sils

os independenl director in lhe Boords of olher
componies. He hos performed his role os

independent Direclor wilh dedicolion ond
commilment. His insighh, wisdom. ond
knowledge of the Compony goined from his

experience over lhe yeors will help the
Compony novigole new chollenges in the
yeors oheod. The relention of Mr. Hilodo os

independent Director will olso preserve o well-

bolonced Boord composition in terms of
tenure. Mr. Yuchengco ond Mr. Go, ihe ofher
nominees for Directors were firs't elected os

Directors in 2019, thus. ensuring lhot the Boord

hos fresh perspective from relolively new

members. Becouse of lhe involuoble
conlribulion of Mr. Hilodo, lhe Compony is

unoble 1o find o suiloble replocemenl for him.

Mr. Yuchengco is on his 3rd lerm os
lndependent Direcior upon his eleciion in
April202t.

llem 5(o) of the lnformotlon Stoiement for
2021 (poges lGl l) provide for the yeors
lhol Mr. Hilodo ond Mr. Yuchengco hove
served os independenl direclor.

SEC Form - I-ACGR ' Updated 21Dec2017
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2. The compony bors on independenl
direclor from serving in such copocity oller
the lerm limil of nine yeors.

Not complionl The Compony does noi hove o policy
selting term limits for ih lndependenl
Directors os shoreholders moy freely
nominole ond elecl Directors, including
lndependenl Directors, f or o lerm of I yeor

Pleose see explonolion under
Recommendotion 5.3 (l ).

3. ln lhe inslonce thoi lhe compony retoins
on independeni direclor in the some
copocity ofter nine yeors, ihe boord
provides merilorious juslificotion ond seeks
shoreholders' opprovol during lhe onnuol
shoreholders' meeting.

I The positions of Choirmon of the Boord
ond Chief Executive Officer ore held by
seporote individuols.

Complionl

Not compliont

One of the independenl directors,
Mr. Hilodo hos serve for o
cumulotive lerm of more lhon 9
yeors reckoned lrom 2012.

The Compony provides merilorious
justificoiion ond seek shoreholders'
opprovol during the onnuol
shoreholders' meeling.

Pleose see Agendo items listed in
the Nolice of Annuol Slockholders
Meeting ond poges 7-8 of lhe
Compony's 2021 lS.

htlos://www.onsc or.com.oh/disclos

Mr. Andres Soriono lll is both lhe Choirmon
of the Boord ond the Chief Executive
Officer of the Compony.

Seclion 1, Arlicle Vl of the Compony's By-
lows specificolly provide thol lhe Choirmon
of lhe Boord sholl be the Chief Executive
Otficer

Page 41of 87

htlps://www.onscor.com.ph/disclosures/se
cJilinos/

Recommendotlon 5.4
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hitps://www.onscor.com.oh/oboul/odt

2. The Choirmon of lhe Boord ond Chief
Executive Officer hove cleorly defined
responsibilities.

Compliont The duties ond responsibilities ol lhe
Choirmon ond CEO ore cleorly
delined in Section 2, Article Vl of lhe
Compony's By-Lows ond Section
3.1 .l ond 3.1 .2 of the Compony's
Monuol on Corporoie Governonce.

htlps://www.onscor.com.ph/corpor

pdtdownloods/

The Choirmon of the Boord is not on
lndependenl Direclor os he olso serves os
CEO concunently.

The Boord does nol hove o Leod Director
os the Compony's By-lows does not
provide for the position of o Leod Direclor

Further. the Choirmon of the Boord
moinloins on open communicolion with oll
members of the Boord hence ihe
Compony believes thol lhe position of o
Leod Director will be unnec

lf the Choirmon of the Boord is nol on
independent direclor, ihe boord
designotes o leod direclor omong the
independent direclors.

Nol compliont

Direclors with moieriol interesi in o
lronsoclion of fecting ihe corporolion
obstoin from toking port in lhe
deliberotions on lhe lronsoclion.

Compliont Per Conllicl of lnteresl Policy of the
Compony, ony Direclor hoving o
moteriol inleresl sholl nol
porticipote in lhe decision-moking
process. The Compony's Conflici of
lnteresl Policy is posled in ihe
Com n 's website.

Recommendolion 5.5

Recommendolion 5.6

sEC Form- raCGR . Updated 21Dec2017
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The non-executive direclors (NEDs) hove
seporote periodic meetings with lhe
externol oudifor ond heods of lhe inlernol
oudit, complionce ond risk functions,
without ony execuiive preseni.

Nol compliont

2. The meetings ore choired by the leod
independent director.

Nol complionl

The Compony's NEDS do not meet
seporolely wiihout ony executive preseni.
The Compony's By-lows ond/or Monuol on
Corporole Governonce do noi provide for
meetings between NEDs ond the exlernol
oudilors or heods of inlernol oudiis,
complionce ond risk functions.

None of the direclors is o former CEO of
the compony in the post 2 yeors.

Compliont. Mr. Andres Soriono lll is the
Compony's CEO for the post 2 yeors.

The cuniculum viloe of Mr. Soriono lll
is posted in lhe Compony's website.
https:/Aeww.onscoI.com,ph/obout/b

Principle 6: The best meosure of the Boord's effectiveness is through on ossessment process. The Boord should regulorly corry out evoluotions to
o tencies.oise its rounds ond comormonce os o bod ht mix of bock, ond ossess whether it ossesses the ri

I . Boord conducts on onnuol self-ossessmenl
of its performonce os o whole.

2. The Choirmon conducls o self-ossessment
of his performonce.

Not complionl Of the 3 Boord Commillees, only the Audil
Commiltee provides for self-ossessment of
its performonce pursuont lo iis Audit
Chorter.

The Boord iniends lo do o self-ossessmenl in
ihe fulure.

Noi compliont

Recommendollon 5.7

onol: Prlnciple 5

Recommendolion 6.1

Page 43 of 87

https://www.onscor.com.oh/coroor
ole-qovernonce/componys-
oolicies/

Furlher, lhe Boord does not find it necessory
for the NEDs lo hove seporole periodic
meetinos.

Not complionl

3. The individuol members conduct o selt
ossessment of their performonce.

sEC Form - l-aCGR' Updated 21Ciec2o17



4. Eoch commitlee conducts o self-
ossessmenl of its performonce.

Nol complionl

5. Every lhree yeors. the ossessments ore
supported by on externol Iocililotor.

Not complioni

Directors moy be nominoled ond elected
freely by fhe shoreholders os long os the
nominoted Directors hove oll the
quolificoiions ond none of the
disquolificotions for Directors provided for in
the Compony's By-lows ond Monuol on
Co te Governonce.

The Compony does nol hove procedure for
delermining performonce of its Boord nor
ils Commitlees or Direclors considering thoi
Directors moy be nominoled ond elected
freely by the shoreholders os long os the
nominoted Dkectors hove oll the
quolificotions ond none of lhe
disquolificotions for Direclors provided for in
the Compony's Bylows ond Monuol on
Corporote Governonce. Further, the
Directors elecled only serve for o lerm of
one (l ) yeor.

The Compony believes thol the onnuol
election of Direclors is in itself o mechonism
for lhe ossessment of the performonce of
lhe Boord ond lhe Directors.

I . Boord hos in ploce o syslem lhol provides,
ot the minimum, crilerio ond process lo
determine lhe performonce of lhe Boord,
individuol direclors ond committees.

Not compliont

With respect to feedbock mechonism from
ony shoreholder, ony shoreholder moy
freely wrile on ony motter concerning lhe
Compony directly to the Choirmon of the
Boord or ony ol the Monogemenl of fhe
Com

2. The syslem ollows for o feedbock
mechonism from lhe shoreholders.

Not compliont

le 7: Members ol lhe Boord ore d bound lo o h eihicol slondords. lokinh inlo occounl the interesls of oll stokeholders.

Recommendotion 6.2

Recommendolion 7.1
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I Boord odopts o Code of Business Conducl
ond Ethics. which provide stondords for
professionol ond eihicol behovior, os well
os orticulole occeptoble ond
unocceploble conducl ond proclices in
inlernol ond exlernol deolings of lhe
compony.

Complionl The Compony hos o long slonding
Code of Business Conduct ond
Ethics / Employee Hondbook
opplicoble to oll employees of lhe
Compony.

The Code of Business Conduct ond
Elhics / Employee Hondbook
provides for rules governing ospects
of employmenl such os work period,
poy period, oltendonce. office
decorum, employee oclivilies ond
Code of Discipline.

Complionl

3. The Code is disclosed qnd mode ovoiloble
lo lhe public lhrough lhe compony
websile.

Complioni

-

Not compliont While ihe Compony does noi hove o
specific policy on bribery, the some foll
under mojor offenses pursuont to the
Compony's Code of Discipline which
includes conduct of o criminol, dishonesl,
or immorol nolure ond reflects unfovorobly
lowords lhe Compony whether done within
or oulside work. Commission of moior

PaBe 45 of 87

2. The Code is properly disseminoled to the
Boord, senior monogement ond
employees.

Hord copies hove been dislributed
10 lhe employees ond ore ovoiloble
with ihe Corporole SeNices
Deportmenl of lhe Compony.
httos://www.onscor.com.oh/corpor
ote-oovernonce/code-of -business-
ethics-onscor-emolovee-hondbook/
The Code of Business Conduct ond
Ethics / Employee Hondbook is

posted in lhe Compony's website.
httos://www.onscor.com.oh/coroor
ole-oovernonce/code-of -business-
elhics-onscor-emolovee-hondbook/

Supplemenl lo Recommendotlon 7.1
I . Compony hos cleor ond slringent policies

ond procedures on curbing ond penolilng
compony involvemenl in offering, poying
ond receiving bribes.
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offenses is penolized by dismissol ofter due
rocess.

Boord ensures lhe proper ond efficienl
implemenlolion ond monitoring of
complionce wilh lhe Code ol Business
Conducl ond Ethics.

Nol complioni While the Boord does not hove o formol
procedure for ensuring lhe proper ond
efficient monitoring of complionce wilh the
Code of Business Conduct ond
Ethics/Employee Hondbook ond internol
policies of lhe Compony, in proctice, lhe
Boord does ensure the some through
Monogemenl. specificolly, through lhe
Personnel Administrolion under lhe
Corporole Services Deporlmenl of the
Compony.

ln lhe event thoi on infroction is moleriol
enough, Monogement will updote the
Boord on such infroction.

All employees ore requked to comply wilh
lhe Compony's Code of Business Conducl
ond Ethics/Employee Hondbook ond in the
event ol findings of non-complionce ofter
due process hod been observed, lhe
Personnel Administrotion in consulfotion
with the Heod of Deportmenl concerned

e disci no oclion.mo tm

2. Boord ensures lhe proper ond eflicieni
implemenloiion ond monitoring of
complionce with compony internol
policies.

Not complionl

Boord esloblishes corporote disclosure
policies ond procedures to ensure o
comprehensive, occuroie. relioble ond

to shoreholders ond olhertime re

Complionl The Compony slriclly complies with
lhe Revised Disclosure Rules lssued
by ihe SEC, effeciive October I /.
2003 ond its omendments, found in

Recommendollon 7.2

Disclosure ond Tronsporency

Recommendolion 8.,|

sEc Form - t-aCGR r Updated 21Dec2017
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Prlnclple 8: The compony should esloblish corporole disclosure policies ond procedures ihoi ore proclicol ond in occordonce with besl proctices
ond requloiory expecioiions.



stokeholders thot gives o foir ond
complele picture of o compony's finonciol
condition, results ond business operoiions.

the Philippine Slock Exchonge
website
http ://wy{wpse,qom.ph/slockMork
et/listedComponiesRules.hlml?tob=

All SEC ond PSE disclosures of lhe
Compony ore posted in the
Compony's website.
hlto://www.onscor.com.oh/disclosu
res/sec{ilings/

ures/olher-disclosures-to-pertinenl-

O

h mn

oqencies/

Compony disiribuies or mokes ovoiloble
onnuol ond quorlerly consolidoied reports,
cosh flow stotemenls, ond speciol oudit
revisions. Consolidoled f inonciol
slotements ore published wilhin ninety {90)
doys from lhe end of the fiscol yeor, while
inierim reporls ore published within forty-
five (45) doys from ihe end of the reporting
period.

Compliont The Compony's 2021 Annuol Report
is on Annex to or is included in lhe
lnformotion Slotement filed with the
SEC on Morch 21 ,2022 or 80 doys
from lhe end of lhe yeor.
https://www.onscor.com.phldisclos

On the olher hond, the quorterly
reports for 2021 were filed within the
45-doy deodline for filing quorterly
reporls (Moy 17. 2021 for the first
quorter. August 13. 2021 for the

uorter, ond November I l,second

ures/secJilings/

PaEe 47 of 87

Likewise, the disclosures of the
Compony ore olso posied ol the
PSE Edge porlol.
hltos://edoe.ose.com.oh/comoony
Disclosures/form.do?cmDV id= I 4

Supplemenl lo Recommendolions 8.I

SEC Form - I-ACGR + Updated 21Dec2017



2021 for the lhkd quorler).
m

ures/sec-f ilinos/
2. Compony discloses in ils onnuol reporl the

principol risks ossocioted with lhe identity
of the compony's conlrolling shoreholders;
lhe degree of ownership concentrolion;
cross-holdings omong compony off ilioles;
ond ony imbolonces between the
controlling shoreholders' voling power ond
overoll equily position in the compony.

Noi complionl While the Compony's Annuol Report does
nol mention lhe principol risks to minority
shoreholders ossocioled with the idenlity ol
the Compony's conf rolling shoreholders,
the idenlity ol lhe Compony's controlling
shoreholders ore fully disclosed in ils SEC
Form I 7-A (Annuol Reporl for 2021 ). poge
47, on Securily Ownership of Certoin
Beneficiol Owners ond Monogemenl, wilh
Andres Soriono lll ond Eduordo J. Soriono os
conlrolling shoreholders wilh their
respeclive percentoge of shoreholdings in
the Compony.

Further, the Compony olso discloses cross-
holdings omong compony off iliotes.
specificolly, poge 46 on Securily Ownership
of Certoin Record ond Beneficiol Owners,
of soid Form I 7-A indicoles lhol Anscor
Consolidoted Corporoiion, o subsidiory of
the Compony owns 42.41 1% of lhe
Compony.

Finolly, lhere is no imbolonce between lhe
controlling shoreholders' voling power ond
overoll equily posilion in the compony
considering thof lhe Compony does not
hove ony voling lrust ogreement with ony
slockholders os disclosed on poge 48 on
Voting Trust Agreemenl. of soid SEC Form
17-4.

SEC Form -I-ACGR . Updated 21De.2017
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SEC Form I 7-A - Annuol Report for 2021
filed on Moy 13,2022is ot
hitos://www.onscor. m.oh/disclosures/se

I . Compony hos o policy requking oll
dheclors to disclose/reporl 1o the
compony ony deolings in the compony's
shores wilhin three business do

Nol compliont

2. Compony hos o policy requking oll officers
to disclose/report 1o lhe compony ony
deolings in lhe compony's shores within
ihree business doys.

Compony discloses ihe troding of the
corporotion's shores by directors. officers
(or persons performing similor functions)
ond controlling shoreholders. This includes
the disclosure of lhe compony's purchose
of its shores from the morkel (e.9. shore
buy-bock progrom).

Compliont liem 4 (d)(ii) of the Compony's
lnformoiion Sloiemeni for 2021
(poge 5) filed on Morch 21 ,2022
provides for lhe Securiiy Ownership
of Dkeclors ond Monogemenl.
hf tE;://www.onscor.com.ph/disclos
ures/secJilinos/

The Compony discloses lhe troding
of its shores by Directors, Officers,
ond conlrolling shoreholders. Also,
the Compony discloses oll
ocquisilion, it ony, mode by ils
subsidiory, Anscor Consolidoted
Corporotion of lhe Compony
shores. For the or 2021 , no

Recommendolion 8.2

lemenl to Recommendqlion 8.2Su
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Any deolings in shores of the Compony by
Direclors ond Officers is required to be
disclosed wilhin 5 lroding doys.

The Compony odopts ond follows lhe
Revised Disclosure Rules of the SEC. Seclion
l3.l of which requires Direclors ond Officers
lo disclose wilhin 5 troding doys ony
ocquisilion, disposol. or chonge in lhe
shoreholdings of the Direclors ond Officers.
Soid Disclosure Rules is posted in the PSE

websiie.
htlp://www.pse.com.oh/slockMorkel/lisled
ComDoniesRules.html?iob=0

Not compliont



buybock of shores were mode by
Anscor Consolidoted Corporoiion.

The tolol shoreholding of Anscor
Consolidoted Corporolion in the
Compony's shores is olso disclosed
in ltem 4 (d)(i) ol the Compony's
lnformotion Stotement for 2021
(poge 3) on Security Ownership of
Cerloin Record ond Beneficiol
Owners.

Also, oll lhe subsidiories ond
ossociotes of lhe Compony wilh
respeclive ownership of lhe
Compony ore listed in lhe
Compony's lnf ormolion Stoiement
for 2021 (poges 30-31)
htlps://www.onscor.com.ph/disclos

res

ures/sec-filings/

Boord fully discloses oll relevont ond
moieriol informoiion on individuol boord
members lo evoluoie lheir experience

uolificolions, ond ossess onond

SEC Form - I-ACGR'Updated 21tec2017
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Further, ihe Conglomerole Mop or
the Compony's Group Corporole
Slruclure ond Shoreholding
Slruclure is posted in lhe
Compony's website.
httos://www.onscor.com.ph/obout/
odf-downloods/

Recommendolion 8.3
Complioni The cuniculum viloe ol oll members

of lhe Boord of Directors ore posted
in the Compony's websile.
htlos://www.onscor.com.oh/oboul/



poteniiol conflicts of inleresl lhot might
offeci lheir iudgment.

boord-of-direciors-coroorote-
officers/

2. Boord fully discloses oll relevoni ond
moleriol informolion on key executives lo
evoluote their experience ond
quolificotions, ond ossess ony poleniiol
conflicls of inlerest ihot mighl offecl iheir
judgmenl.

Compliont

Furlher. ihe obove informotion on
key execulives is olso included in
llem 5 (o), poges I l-13. of lhe 2021

lnformotion Slotemenl of the
Compony distribuled to oll
siockholders prior lo lhe onnuol
slockholders meeting.
hllo://www.o nscor.com.ph/diselosu

sec+ilin

Compony provides o cleor disclosure of its
policies ond procedure for setting Boord
remunerolion, including lhe level ond mix
of the some.

Compliont
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Further, the obove informolion on
Direclors is olso included in llem 5
(o). poges 8-1 I, of the 2021
lnformolion Stolement of lhe
Compony distribuled lo oll
slockholders prior lo lhe onnuol
slockholders meeting.
http://www.onscor.com.ph/disclosu
res/sec-filinos/
The cuniculum viloe of oll key
execulives ore posted in lhe
Compony's website.
hlios://www.onscor.com.oh/obout/
boord-of-directors-corporote-
officers/

Recommendolion 8.4
The policy for Boord remunerolion is

disclosed in ltem 6 (o), poge 14, of
lhe 2O2l lnformotion Slolemenl of
the Compony.
http://www.onscor.com.oh/disclosu
res/sec-filinqs/



2. Compony provides o cleor disclosure of ils
policies ond procedure for setting
executive remunerotion, including the
level ond mix of the some.

Nol complionl Only the policy for executive officers'
bonus os opproved by lhe Compensotion
Committee ond lhe Boord of Direclors is

disclosed in llem 5 (o), poge 14. of the 2021

lnformotion Stolement of the Compony.

-filinos/

The Compony discloses the totol solories,
benefits. ond bonuses poid to executive
officers os o group in the oforementioned
Item6 (o), poge 15, of the 2021 lnformotion
Slolemeni ot the Compony os required by
the SEC.

The Compony believes ihol ihe obove is

sufficient disclosure in complionce wilh
relevont SEC rules ond provides moteriol
informolion to slockholders while ol lhe
some moinloining the privocy of the
individuol officers.

3. Compony discloses the remunerotlon on
on individuol bosis, including terminotion
ond retirement provisions.

Not complionl The Compony discloses lhe lolol solories,
benefils, ond bonuses poid to execulive
olficers os o group in ltem 5 (o), poge 15, of
lhe 2021 lnformolion Stoiemenl of lhe
Compony.

Jilinos/

The Compony believes thot the disclosure
of the tolol solories. benefiis ond bonuses
of execuiive officers os o group is sufficienl
complionce wilh relevonl SEC rules ond
provides moieriol informolion to
slockholders while ol lhe some mointoining
the privocy of lhe individuol officers.

SEC Form - I ACGR + Updated 21Dec2017
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I . Compony discloses ils policies governing
Reloted Porty Tronsoclions (RPTs) ond other
unusuol or infrequently occuning
lronsoctions in their Monuol on Corporole
Governonce.

The Compony hos o specific Policy
on Moleriol Reloted Porty
Tronsoctions.
htlos://www.onscor.com.Dh/coroor
ote-qovernonce/o nscor-poliey:en:
moteriol-reloled-portyjronsocf ions/

lf o reloled porty lronsoclion is

brought to lhe Boord for opprovol,
lhe Director concerned obsloins
from porticipoling in the discussion
ond decision-moking on motler. This
is in line with Section 2.5.1 (o), lost
porogroph, of the Compony's
Monuol on Corporote Governonce
which requires o Director with o
moteriol inieresl in ony tronsoction
offecting the Compony lo obstoin
from loking porl in the deliberotions
for lhe some.

n
omn or h

Complioni

2. Compony discloses moteriol or significont
RPTs reviewed ond opproved during the
yeor.

Compliont

I . Compony requires directors lo disclose
their inleresls in tronsoctions or ony olher
conflicl of interests.

Complionl Section 7 of ihe Compony's Policy
on Moteriol Reloted Porty
Tronsoclions contoins disclosure

Supplement lo Recommendollon 8.5

SEC Form - |-ACGR . Updated 21Dec2017
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Recommendotlon 8.5

The Compony's Policy on Moteriol
Reloied Porty Tronsoctions conloins
disclosure requirements f or moleriol
RPTS in occordonce wilh SEC
Memorondum Circulor No. l0-2019.
https://www.onscor.com.ph/coroor
ote-ooverno nce/onscor-oolicv-on-
moteriol-reloted-oorty-tronsoctions/



Compony mokes o full, foir, occurole ond
timely disclosure to lhe public of every
moteriol foct or evenl thol occur,
porticulorly on the ocquisition or disposol
of significonl ossels, which could odversely
offecl lhe viobility or the interest of its
shoreholders ond oiher stokeholders.

Compliont

Compony discloses thot RPI5 ore
conducled in such o woy to ensure thot
they ore foir ond ot orms' length.

Complionl The Compony hos o specific Policy
on Moteriol Reloted Porly
Tronsoclions.
hltos://www.onscor.com.ph/corporo
le-oovemonce/onscor-policy-on-
molerioFreloted-oortv-tronsoclions/

ln o previous instonce thol on RPT

wos brought to the Boord for
evoluolion ond opprovol, on
independent third porty wos
engoged io ensure thol lhe
ironsoclion is foir ond oi orm's th

The Compony complies wilh the
disclosure rules of lhe SEC ond the
PSE. All disclosures of the Compony,
including ocquisition or disposol of
significont ossets. ore posled in lhe
Compony's websile under SEC Form
I 7-C (Currenl Report). Specificolly,
lhese perioins io disclosures wiih
heoding of "ocquisition or
disposilion of shores by subsidiory or
offilioles"
hllo://www.onscor.com.oh/disclosu
reysqe .trlinss.l

onol : Recommendolion 8.5

Recommendollon 8.6

o

Page 54 of 87

requiremenls for Direclors in cose of
RPTs.

htips://www.onscor.com.ph/corpor
ote-governonce/qnscor-policy-on-
moleriol-reloled-porty-tronsoclions/

I
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Likewise, oll the obove disclosures of
the Compony ore posled in the PSE

Edge portol.
hlto://edoe.pse.com.ph/comoony

2. Boord oppoinls on independenl porly lo
evoluote the foirness of lhe tronsocfion
price on lhe ocquisilion or disposol of
osseis.

Not complionl The oppointment of on independenl porty
is mode on o cose by cose bosis.

The Compony's engogement of on
independent lhird porty is cuslomorily
covered o Non-Disclosure A reemenl.

Compony discloses lhe existence,
justificotion ond detoils on shoreholder
qgreements, voting f rusf ogreemenis,
conf identiolity ogreemenls, ond such
other ogreemenls thot moy impocl on
the conkol, ownership, ond strotegic
direclion of the compony.

Compliont

In oddilion, the Compony does nof
hove ony shoreholder ogreemenl,
confidenliolity ogreemeni or ony
ogreement thot moy impoct on fhe
conirol, ownership, ond slrotegic
direction of the Com

Recommendolion 8.7
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The Compony oppoinls on independent
ihird porty to evoluole lhe foirness of the
lronsoction price depending on lhe noture,
complexity, or omount of the ironsoclion.
The ihird porty voluolion report serves os o
guide lo the Boord in its decision-moking
for the lronsoclion.

Supplemenl lo Recommenddlion 8.6
l As disclosed in ltem 4 (d) (iii) of the

Compony's 2021 lnformotion
Slotement (poge 5), lhe Compony
does not hove ony voling lrust
ogreemenl with ony slockholder.
hllo://www.onscor.com.oh/disclosu
res/secJilinqs/



I Compony's corporole governonce
policies, progroms ond procedures ore
conloined in its Monuol on Corporole
Governonce (MCG).

Complioni The Compony's Monuol on
Corporole Governonce is posted in
ils websile.

ote-oovernonce/

The soid Monuol wos filed ond
submitled to the SEC ond PSE on
Moy 31. 201Z. The Monuql is olso
posted ol lhe PSE Edge portol.
hlip://edqe.ose.com.phlopenDiscV
iewer.do?edge no=57d2 I cb8720d3
04033 I 825 1 c9257320d#slhosh.lf kNss

89.dobs

The cunent Monuol on Corporole
Governonce is on updoled or o
revised Monuol from lhe previous
Monuol filed with the SEC ond PSE

on July 2, 2014.
htt
ofe-oovernonce/

2. Compony's MCG is submitied lo the SEC
ond PSE.

Compliont

3. Compony's MCG is posted on its compony
websile.

Complioni

I Compony submils to lhe SEC ond PSE

on updoted MCG to disclose ony
chonges in ils corporoie governonce
proclices.

Compliont
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SuDplemet lo Recommendolion 8,7



l. Does the compony's Annuol Reporl
disclose the following intormolion:

o. Corporole Obiectives Compliont The Corporole objecfive is lo grow
the businesses of the Compony os
mentioned in llem 1 , Port I of the
Compony's SEC Form I Z-A (Annuol
Reporl) {poge 1l lo( 2O2\ liled wilh
the SEC on Moy 13,2022.llem l. Port
I olso discusses lhe objectives of lhe
Compony's subsidiories ond offilioles
olher inveslmenls.

Compliont Key finonciol performonce indicotors
of lhe Compony ond mojor
subsidiories ore disclosed on poges
24-26 ot the Compony's SEC Form
I 7-A (Annuol Reporl) for 2021 filed
wilh the SEC on Moy 13,2022.

c. Non-finonciol performonce indicolors Nol complionl

d. Dividend Policy Nol compliont

By lhe noture of its business os o holding
compony, the performonce indicolors of
the Compony ore primorily finonciol in
nolure.

However, lhe operoting subsidiories ond
offiliotes of the Compony hove their own
respeclive performonce indicolors which
includes both finonciol ond non-finonciol
indicoJors.
The Compony does not hove o specific

lhot the

S€C Form - |-ACGR . Updated 21Dec2017

dividend olic consideri
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Opllonol: Prlnclple 8

b. Finonciol performonce indicotors



declorolion oI dividend is subjecl 1o the
discretion of the Boord ond depends on
lhe ovoilobility of retoined eomings ond
fulure cosh flow requirement of lhe
Compony.

lnformolion on dividends declored by lhe
Compony is disclosed in poge 2l of the
Compony's SEC Form l7-A (Annuol
Report) for 2021 filed with the SEC on Moy
13,n22.
httos://www.onscor. om,oh/disclosures/se
c-filinos/

e. Biogrophicol detoils (ot leost oge,
ocodemic quolificotions, dote of lirsl
oppointment, relevonl experience,
ond olher direclorships in listed
componies) ol oll directo.s

Complionl Biogrophicol detoils of the Direclors
ore disclosed on poges 40-42 ol lhe
Compony's SEC Form l7-A lAnnuol
Report) lor 2021 filed with lhe SEC on
Moy 13,2022.

f . Attendonce deloils of eoch direcior in
oll directors meetings held during the
yeor

Nol compliont The SEC does not require lhe ollendonce
deloils of Directors in the Annuol Report.

Pleose nole thot the SEC disconlinued the
submission of lhe Certiftcote of
Allendonce of Direclors.

g. Totol remunerolion ol eoch member of
the boord of directors

Not complionl Only the tolol remunerolion of lhe
Direclo.s ond OtficeIs ol lhe
Compony os o group is disclosed in
the Annuol Reporl.

The SEC does nol require disclosure of the
lolol remunerotion of eoch Dheclor in the
Annuol Report.

lnformotion on the compensolion of
Directors ond Execulive Ot icers is

disclosed on poge 44 of the Compony's
SEC Form l7-A (Annuol Report) lor 2021
filed wilh lhe SEC on Moy 13,n22.

PaSe 58 of 87
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httos://www.on:
c-filinos/

C

n.oh/diSclosures/se

Noi complionl The Compony hove not odopled oll ihe
provisions ol the Code of Corporole
Governonce considering thot lhe
Compony lollows lhe provisions of its By-
lows in occordonce with the Corporolion
Code. ln cose of conflicl between lhe By-
lows ond lhe Code of Corporote
Governonce, the Compony follows the
former.

lnfomotion on the Compony's
complionce wilh leoding proctice on
corporote govemonce is disclosed on
poge 49 ol the Compony's SEC Form I7-A
(Annuol Repod) for 2021 filed wilh the SEC

on Moy 13, 2022.

Soid Annuol Report olso discloses ihol for
2021 , there were no deviotions from lhe
Compony's Monuol on Corporole
Governonce.

The SEC does nol require o disclosure in
the Annuol Reporl lhot the Boord
conducted o review of lhe Compony's
moleriol conlrols.

The SEC does nol require o disclosure in
the Annuol Reporl ol o slolemenl from lhe
boord of directors or Audil Committee

2. The Annuol Report contoins o
slotemenl confirming the compony's
full complionce with the Code of
Corporole Govemonce ond where
there is non-complionce, idenlifies ond
exploins reoson for eoch such issue.

3. The Annuol Report/Annuol CG Report
discloses thol the boord of directors
conducted o review of lhe compony's
moteriol controls (including
operotionol, finonciol ond complionce
controls) ond risk monogemenl

tems.
4. The Annuol Report/Annuol CG Report

contoins o stoiement from lhe boord of
directors or Audit Commitlee

Not compliont

SEc Form - t-AcGR' updated 21Dec2017

Not compliont

I
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commenling on the odeguocy of the
compony's intemol conlrols/risk
monooement svstems.

5. The compony discloses in lhe Annuol
Report the key risks to which lhe
compony is moledolly exposed to (i.e.
,inonciol, operolionol including IT,

environmentol, sociol, economic).

Comploint The key risks lo which lhe Compony
is moleriolly exposed lo ore disclosed
on poges 278-286 of the Compony's
SEC Form I /-A (Annuol Report) for
2021 filed wilh the SEC on Moy 13,

2022.



Prlnclple 9: The compony should esloblish slondords for the oppropriole seleclion ol on externol oudiior. ond exercise effective oversighl of the
some to slrengthen ihe exlernol ouditor's independence ond enhonce oudit quoliiy.

1 . Audil Commiitee hos o robust process for
opproving ond recommending the
oppointment, reoppoinimeni, removol,
ond fees of lhe externol ouditors.

Likewise. the Seclion lV (h)(k)
Compony's Audil Commiitee Chorler
provides lhol the Commitlee sholl, os
port of its dulies ond responsibililies,
recommend the fees to be poid lo the
exlernol oudilors for oudil services,
ond lo recommend lo the Boord
either to reploce ihe engogement
portner from ihe some ouditing fkm os
prescribed on o rololion bosis by lhe
SEC or lo reploce the externol oudilors,
os necessory.

Compliont

2. Theoppointment,reoppoinlment,
removol, ond fees ol lhe externol oudilor is

recommended by ihe Audit Commiltee.
opproved by lhe Boord ond rotified by lhe
shoreholders.

Not compliont Only lhe oppointmeni of exlernol
ouditors is recommended by the Audit
Commiltee, opproved by the Boord ond
rotified by the shoreholders.

The fees of the exlernol ouditors ore
determined by Monogemenl ond

Recommendollon 9,1
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Seclion 2.9.1 (l) of the Compony's
Monuol on Corporote Governonce
provides lor the duly ond responsibilily
of the Audil Commiltee to
recommend to lhe Boord the
oppointment, reoppoiniment, removol
ond fees ol the externol ouditor.
hltos://www.onscor.com.oh/corDorot
e-governonce/boord-commillee/



evoluoted ond opproved by the Audil
Commillee. The lees ore olso nol subjecl
to shoreholders' rof ificofion.

3. For removol ol lhe exlernol oudiior, ihe
reosons for removol or chonge ore
disclosed lo lhe regulotors ond the public
through the compony websile ond
required disclosures.

Compliont The disclosure rules of the SEC require
lhe disclosure of ony chonge in iis
ouditors ond lhe conesponding reoson
for such chonge.

The Compony hos nol removed or
oced its exlernol ouditors SGV.

Compony hos o policy of roloiing the leod
oudil porlner every five yeors.

Compliont As disclosed in poge 6l of the
Compony's lnformotion Stolement for
2021 , the Compony complies with SRC
Rule 68, porogroph 3(b)(lV) on rololion
of lhe leod porlner every five yeors. As
of 2021, ihe leod portner, Dhonobee B.

Seneres, of SGV, is on 691 Jro yeor of
oudil engogemenl.
htio://www.onscor.com.oh/disclosures

l. Audil Commitlee Chorler includes the
Audit Committee's responsibility on:

ossessing the inlegrity ond
independence of exiernol ouditors;
exercising effeciive oversighl lo
review ond monitor the exlernol
oudilor's independence ond
objectivity; ond
exercising effective oversighl lo
review ond monitor the
effectiveness ol lhe oudil process,

inlo considerotion relevont

[.

l.

toki

Complionl The Audil Commiflee Chorier is posted
in the Compony's website.

e-qovernonce/boord-commitiee/

lemenl lo Recommendolion 9.1

Recommendotlon 9.2

Su
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Philippine prof essionol ond
regulotory requirements.

2. Audil Committee Chorler contoins lhe
Commillee's responsibiliiy on reviewing
ond moniloring the exiernol ouditor's
suitobility ond effecliveness on on onnuol
bosis.

Compliont The Audit Commillee Chorler is posled
in lhe Compony's websile.
httos://www.onscor.com.ph/corporot

Under Seciion 2.9.1 (l) of the
Compony's Monuol on Corporote
Governonce, it is the responsibility of
lhe Audil Commiltee to ossess the
suitobility, effecliveness ond
performonce of the externol oudiiors
on on onnuol bosis.

milt

vernonce

e

m.

Audit Commillee ensures thot the externol
oudilor is credible, competenl ond hos the
obilily to understond complex reloled
porty lronsoclions, ils counterporties. ond
voluolions of such tronsoclions.

Compliont Seciion I of the Audit Commiltee
Chorler is posted in the Compony's
website.

2. Audil Committee ensures lhot the exlernol
ouditor hos odequote quolily conlrol
procedures.

Compliont Section I of the Audit Commiltee
Chorter is posied in fhe Compony's
website.
hlips://www.onscor.com.phlcorporot

once boord-commillee

Compony discloses the noture of non-
oudit services performed by its externol
ouditor in the Annuol Reporl lo deol wilh
ihe polentiol conflici of inierest.

Complionl As disclosed in lhe 2021 lnformolion
Siolemenl of the Compony (poge 53),
the iox consultoncy fees poid by the
Compony io SGV for lhe yeat 2021
omounled to P1,352,000.00.

lement lo Recommendolions 9.2

Recommendolion 9.3

Su
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Item lV (i) of the Compony's Audit
Commitlee Chorter olso specificolly
provides thot non-oudil wo* of the
exiernol oudilors, if ollowed by the
Audil Commillee should be disclosed
in the Compony's SEC Form I Z-A
(Annuol Reporl).

m

hti
/secJilings/

2. Audit Commitlee stoys olert for ony
potentiol conflict of inleresl situolions,
given lhe guidelines or policies on non-
oudil services, which could be viewed os
impoiring lhe exlernol oudilor's objectivily.

Compliont Item lV (i) of lhe Compony's Audii
Committee Chorter is posted in ils
website.

mitt

I . Fees poid for non-oudii services do nol
outweigh lhe fees poid for oudil services.

Complionl As disclosed in the 2021 lnformotion
Stotemenl of the Compony (poge 53).
oudit fees poid lo SGV omounted to
P l ,320,000.00 while olher fees poid by
lhe Compony lo SGV for lhe yeor
omounled to Pl ,352,000.00.

The non-oudit fees do nol offecl the
independence of lhe exiernol
oudilors, ond lhe lees ore nol regulor
Further, the engogemeni wos duly

lhe Audit Commitlee.o oved

/sec{ilinos/

Addilionol Recommendolion lo Principle 9
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Compony's externol ouditor is duly
occredited by the SEC under Group A
cotegory.

l Compliont Dhonobee B. Seneres is lhe leod
engogemenl porlner with:

CPA Certificote No. 97133
SEC Accreditotion No. 97'l 3}SEC
(Group A), 2021 volid until 2025
Tox ldentificotion No. 201-959-81 6
BIR Accreditolion No. 08{0199&O9&
2020. November 27,2020 volid

Until November 25, 2023
PTR No. 8854369 , Jonuory 3,n22,
Mokoti City

Sycip Gones Veloyo & Co.
6760 Ayolo Avenue, Mokoti City
Tel No.889l-0302
(Poge 51, 2021 lnformotion Siotemenl)
hltp://www.onscor.com.ph/disclosures
/secJilinos/

2. Compony's externol ouditor ogreed to be
subjecled to the SEC Oversight Assuronce
Review (SOAR) lnspection Progrom
conducled by the SEC's Office of the
Generol Accountont (OGA).

Pdnclple l0: The compony should ensure ihot lhe moleriol ond reporloble non{inonciol ond sustoinobilily issues ore disclosed

Compliont

the in ection.the SEC d

SGV&Co. wos subjecled to SOAR
lnspection Progrom on November l2 -
23,2018.

The nomes ol ihe members of lhe
engogemenl leom were provided io

Recommendolion l0,I
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Complionl The Compony liled ils 202i
Susloinobility Report with the SEC os on
otfochment fo iis Annuol Reporl (SEC

Form No. I 7-A) poges 601-648 on Moy
13,2022.
http://www.onscor.com.ph/disclosures
lseeJilinqsl
The Compony odopted the Globol
Reporting lnitiotive. the mosl widely
used globolly recognized stondord for
susloinobility reporting lor ils 2021
Susloinobility Report.
hltos ://www.onscor.com.oh/coroorot

Princlple I l: The compony should moinloin o comprehensive ond cost-efficienl communicolion chonnel for disseminoling relevont informotion. This

Compliont

-l

investors, stokeholders ond olher inleresled users.chonnel is cruciol for informed decision-mokin b

Compony hos medio ond onolysls'
briefings os chonnels of communicolion io
ensure lhe timely ond occurole
disseminotion of public, moteriol ond
relevonl informoiion to its shoreholders
ond other investors.

Nol complionlI The Compony does not conduct medio
ond onolysls' briefings bui ihe Compony
believes lhot lhe quorterly ond onnuol
reporls ore sufficienl 1o provide relevonl
informolion to lhe stockholders ond
other investors.

The Compony posts oll its quorterly
reports ond onnuol reporl in ils website in
o timely monner lo provide relevonl
informolion to its shoreholders ond olher
invesiors in complionce wilh lhe
pertinenl requiremenis of lhe SEC ond
PSE.

secJilings/

Recommendotion I l.l
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I . Boord hos o cleor ond focused policy on
the disclosure of non-finonciol informotion,
wilh emphosis on lhe monogement of
economic, environmeniol, sociol ond
governonce (EESG) issues of ils business,
which underpin sustoinobility.

2. Compony odopls o globolly recognized
stondord/fromework in reporling
susloinobilily ond non-finonciol issues.



Compony hos o websile disclosing up-lo-
dole inlormotion on the following:

I

o. Finonciol slolements/reporls (lotest
quorterly)

Compliont

Alternolively, stond-olone finonciol
stotemenls (onnuol ond quorterly) ore
olso posled.
hilos://www.onscor.com.ph/finonciols
L

The Compony believes lhot the quorterly
ond onnuol reports ore sufficieni to
provide relevonl informotion to the
slockholders ond other inveslors. Thus,
the Compony does not conduct onolyst
or medio briefinos.

Not compliont

Downloodoble onnuol reportc Complionl htips://www.onscor.com.ph/f inqtcLals

d. Noiice of ASM ond/or SSM Complionl htios://www.onscor.com.ph/disclosure
s/notice-of -o nnuol-or-speciol-
meelinos/

Minutes oI ASM ond/or SSMe Complionl
s/minutes-otoll-oenerol-or-speciql:
meetinos/

on orh

Compliont

SEC Form - I-ACGR . Updated 21Dec2017

Likewise, lhe onnuol ond quorterly
reports ol lhe Compony moy olso be
seen ot the PSE Edge porlol.
hllp://edge.pse.com.ph/componyDisclo
sures/form.do?cmov id= 1 4

Supplementol lo Pdnciple I I

htios://www.onscor.com.oh/disclosure
s/secJilinos/

b. Moleriols provided in briefings io
onolysts ond medio

f . Compony's Arlicles of lncorporolion
ond By-Lows

hllps://www.onscor.com.oh/oboul/od
f-downloods/

Addllionol Recommendollon to P nciple I I
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Compony complies with SEc-prescribed
website lemploie.

Complionl

Principle l2: To ensure the integrity, tronsporency ond proper governonce in lhe conduci of its offoirs, lhe compony should hove o slrong ond
effective internol conlrol syslem ond enterprise risk monogemenl fromework.

1 . Compony hos on odequote ond effeclive
inlernol conirol system in lhe conduct of its
business.

Compliont The Compony hos its own internol
control procedures thot il hos
developed over the yeors. These
internol conlrol procedures ore
followed by eoch Deportmenl in the
Compony.

Internol control procedures especiolly
those reloting to occouniing,
purchosing, inveslments ore reviewed
onnuolly os port of the oudil process
with the exlernol oudiiors in
coordinotion with the Audit
Commiltee in line with the Audit
Commiltee's oversight of finonciol
reporting ond disclosures which
include idenlificotion of moieriol enors
ond froud, ond sufficiency of risk
conirols, omong others (ltem lV [b],
Audit Commiltee Chorter).

2. Compony hos on odequole ond effeclive
enlerprise risk monogemenl fromework in
the conduci of ils business.

Complionl

Recommendolion l2.I
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htlos://www.onscor.com.oh/

lnlernol Contol Syslem ond Risk Monogement Fromework

The Compony's ERM policies ore
posted in ils websile.
htlps://www.onscor.com.ph/coroorot
e-governonce/enlerprise-risk-
monooemenl/



The Compony's lnveslmenl
Commitlee which monoges lhe
enlerprise risks meels quorterly ond
from iime lo time reviews lhe ERM
fromework ol lhe Com

The Compony does nol hove o formol
comprehensive enlerprise-wide
complionce progrom.

However, ihe complionce progrom of
lhe Compony is built-in inlo lhe differenl
deporlments of lhe Compony. The
Corporote Services Deporf menf which
includes Legol ensures lhol lhe
Compony is in complionce with lows
ond relevont regulolions. For lox lows
ond regulotions, the Corporote Services
Deportment in coordinotion wilh lhe
Finonce/Accounf ing Deporiment
ensures ihot the Compony complies wilh
lox lows ond regulotions.

Officers ond employees tosked with
ensuring complionce regulorly oltends
lroinings ond seminors to updote lhe
Compony with new lows ond rules ond
regulolions offecling lhe Compony.

The Compony's Complionce Officer
regulorly ond on os-need bosis ensures
thol lhe Compony's complionce

rocedures ore o uote ond effeclive

Nol complioni

SEC torm - IACGR'Updated 21oec20l7

Suoolement to Recommendolions I 2.1
I Compony hos o formol comprehensive

enlerprise-wide complionce progrom
covering complionce Wth lows ond
relevont regulolions lhot is onnuolly
reviewed. The progrom includes
oppropriole lroining ond oworeness
initiotives 1o focilitole underslonding,
occeplonce ond complionce wilh the
soid issuonces.
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1. Compony hos o governonce process on lT

issues including disrupiion, cyber securily,
ond disosler recovery, to ensure lhol oll
key risks ore identilied, monoged ond
reported lo the boord.

Compliont The Compony hos lhe following
processes for lT issues:
I . Disruplion - in-house UPS in the
server room securing 5 minule bock-
up lime in cose of power disruption;
2. Cyber security - in-house lirewoll
router is in ploce with copobility for
virus protection. Eoch computer in
lhe Compony hos onti-virus
prolection; ond
3. Disosler recovery - online vio
Google drive ond on-site sloroge.

onol: Recommendotion l2.l

Recommendolion 12.3

1. Compony hos in ploce on independenl
inlernol oudil Iunclion thol provides on
independent ond objective ossuronce,
ond consulting services designed to odd
volue ond improve the compony's
operotions.

Not complionl

I . Compony hos o quolified Chie, Audit
Execulive CAE o ointed the Boord

2. CAE oversees ond is responsible for lhe
internol oudit octivity of lhe orgonizotion,
including lhoi portion thot is outsourced io
o lhird porly service provider.

Given lhe size, complexity of operotions,
ond risk profile ol the Compony os o
holding compony with limited
employees the Compony believes thot
on independenl internol oudit funclion is

] 
not necessory.

l

I lnsteod, lhe control procedures in ihe
I Compony provides for odequole checks

ond bolonces wilhin lhe Compony to
I ensure lhot enors whether by froud or

ne ence ore nol commilled

I The Compony does nol hove o CAE

SEC Form - I ACGR'updated 21Dec2017
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Recommendolion 12.2

Not complionl

Given lhe size, complexity of operotions,
ond risk profile of ihe Compony os o
holding compony, the Compony
believes thol on independenl iniernol
oudil funclion is not necessory.

Not compliont



Nol compliont3. ln cose of o fully oulsourced inlernol oudit
octiviiy, o quolified independent
executive or senior monogement
personnel is ossigned lhe responsibility for
monoging the fully ouisourced inlernol
oudil octivity.

lnsteod, ihe control procedures in lhe
Compony provides lor odequole checks
ond bolonces wilhin lhe Compony to
ensure thol enors whether by froud or
negligence ore nol committed.

Not compliont Given the size, complexily of operotions,
ond risk profile of the Compony os o
holding compqny with limiied
employees lhe Compony believes thol o
seporote risk monogemeni function is

nol necessory.

Risk monogemenl function is performed
by the Finonce Deportmenl heoded by
lhe CFO, the lnvestmenl Commitlee.
ond the Audit Commitlee.

Compony hos o seporote risk
monogement function to identify, ossess
ond monilor key risk exposures.

Compony seeks externol technicol
support in risk monogemenl when such
compelence is noi ovoiloble internolly.

Not complionl The Compony on os needed bosis
engoges independent fhird porties to
volidole voluotions, ond perform due
diligence reviews in coses of subslontiol
inveslmenls by the Compony.

The engogement of o third porty is

usuolly covered by o Non-Disclosure
reemenl.

ln monoging the compony's Risk

Monogemenl System, ihe compony hos o
Chief Risk Officer (CRO). who is lhe
ullimote chompion of Enterprise Risk

Mono emeni ERM

Nol complionl Given the size, complexity of operoiions,
ond risk profile of lhe Compony os o
holding compony, the Compony
believes ihoi oppointmenl of o seporoie
CRO is not necesso . lnsteod, ihe

Recommendolion 12.4

Supplemenl to Rocommendolion 12.4

SEC Form - I-ACGR'Updated 21Dec2017
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2. CRO hos odequole outhorily, slolure,
resources ond support to fulfill his/her
responsibililies.

Not compliont functions of o CRO is subsumed in other
copocities in ihe Compony.

Further, risk monogemenl funclion is

performed by the Finonce Deporlment
heoded by lhe CFO. lhe lnveslment
Commiilee, ond the Audil Commiilee.

Compony's Chief Execulive Officer ond
Chief Audil Execulive oltest in writing. ot
leosl onnuolly, thot o sound inlernol oudil.
control ond complionce syslem is in ploce
ond worki effeclive

Nol complionl Notwithslonding thot the Compony does
nol hove o CAE. o sound inlernol control
ond complionce system is in ploce ond
working effeclively.

Princ I3: The com should lreot oll shoreholders foirl ntze, teci ond focili'lote the exercise of their ri his.ond uilob , ond olso rn

1. Boord ensures lhot bosic shoreholder rights
ore disclosed in the Monuol on Corporole
Governonce.

Complionl Arlicle Vl of the Compony's Monuol on
Corporole Governonce specificolly
deols with stockholders' rights ond
proteclion of minorily slockholders'
inleresls.

orn

2. Boord ensures thol bosic shoreholder rights
ore disclosed on the compony's websile.

Complionl Slockholders' rights ond proieclion of
minorily stockholders' interesls ore
disclosed in the Compony's website.
https://www.onscor.com.oh/corDorot

ond-prolection-otminority-
ht

int

kn

sl ckh

Complion't Section Z of lhe Compony's By-lows
specificolly provides lhot eoch shore
of stock is enlilled lo one vote.

AddiHonol Recommendotlon to Princlple l2

Cultivoting o Syne lc Relolionshlp with Shoreholders

I . Compony's common shore hos one vole
for one shore.

SEC form - I-ACGR'Updated 21Dec2017
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Recommendolion l3.I

Supplement lo Recommendollon l3.l



hltos://www.onscor.com.ph/obout/pd
f-downloods/

The Compony hos two types of shores

- common shores ond preferred
shores.

2. Boord ensures thol oll shoreholders of the
some closs ore treoted equolly wiih
respect to voling righfs, subscriplion righls
ond ironsfer righls.

Compliont Per Arlicle lX, of iis Arlicles of
lncorporotion, ihe Compony hos two
types of shores - common shores ond
preferred shores. ond oll shoreholders
of the some closs ore ireoied equolly
in oll ospecls.
httos://www.onscor.com.ph/oboul/pd
f-downloods/

3. Boord hos on effeclive, secure, ond
efficienl voling syslem.

Compliont Item 4 of the 2021 lnformolion
Stotemenl of lhe Compony provides
for the voling procedure during onnuol
stockholders meeting of ihe
Compony.

/secJilings/

The voting is primorily done by
lobuloling voles lhrough proxies
submitied by the stockholders.

Not compliont The "mojority of minority" requirement is

not provided by low. Hence, the
Compony does nol follow il.

5. Boord ollows shoreholders to coll o speciol
shoreholders' meeling ond submit o
proposol for considerotion or ogendo ilem
ot the AGM or speciol meeling.

Compliont Section 6.6 of the Compony's Monuol
on Corporole Governonce enjoins ihe
Boord lo give the minorily stockholders
on ovenue lo prooose lhe holdino of

SEC Form - t-ACGR . Updated 21Dec2017
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4. Boord hos on effeclive shoreholder voting
mechonisms such os supermojorily or
"mojority of minority" requirements to
prolect minority shoreholders ogoinsl
octions of controlling shoreholders.



meetings ond the items for discussion
in the ogendo lhol relole direcfly lo
the business of the Compony.
htlos://www.onscor.com.oh/corporof
e-oovernonce/

6. Boord cleorly orticuloles ond enforces
policies with respecl lo lreotmenl of
minorily shoreholders.

Article Vl of lhe Compony's Monuol on
Corporote Governonce specificolly
deols wiih stockholders' rights ond
proteclion of minorily slockholders'
interests.
htlos ://www.onscor.com.oh /coroorot
e-oovernonce/

Also. lhese stockholders' righls ond
prolection of minority slockholders'
interests ore disclosed in the
Compony's websile.
hllos://www.o nscor.com.ph/corporoi
e-oovernonce/stockholders-rights-
ond-orotection-of -minority-
stockholders-inleresis/

7. Compony hos o tronsporent ond specific
dividend policy.

Not complioni The Compony does nol hove o specific
dividend policy.

The declorotion of dividends is left to the
discretion of lhe Boord ond is subject to
ovoilobility of retoined eornings ond
forecost of future cosh llow.

lnformolion regording hisloricol
dividends of lhe Compony is posled in ils
websile.
hllos://www.onscor.com.ph/inveslor-
relotions/hisioricol-dividends/

SEC Form - I-ACGR I Updated 21Dec2017
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Complionl



For 2021 resulls of operolions, dividends
were declored by lhe Boord on (1 )

Februory 18,2021 ond poid on April 14,
2021 or 55 colendor doys from
declorotion dote, ond (2) on November
17 .2O2l ond poid on December 27.
2021 or 40 colendor doys from
declorotion dote.

The Compony believes thol the
oppointment of o lhird porty is not
necessory given thoi the Compony is oble
lo secure proxies from mojority ol the
siockholders. The number of slockholders
who otlend stockholders meelings ore
olso eoble.

Compony oppoints on independent porly
lo counl ond/or volidote the voles ol the
Annuol Shoreholders' Meeling.

ln view of the Covid-19 situotion in lhe
country, lhe Compony fully complied
with the olternotive mode of
diskibulion of the Notice of Annuol
Meeting pursuont io SEC issuonce on
lhe motler

The Notice of Annuol Siockholders
Meeting is posled in the Compony's
websile ond published in two
newspopers ol generol circulolion.
hilos://www.onscor.com.oh / 2022-
onn ol-stockhold

Boord encouroges octive shoreholder
porticipolion by sending the Notice of
Annuol ond Speciol Shoreholders'
Meeling with sutficient ond relevont
informotion ol leost 28 doys before the
meeting.

Compliont1

Compony's Notice of Annuol
Stockholders' Meeting contoins the
followin informotion:

Recommendolion 13.2

Supplemenlol to Recommendolion 13.2

SEC Form - I-ACGR . Updated 21Dec2017
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Oplionol: Recommendolion I3.l
Not complionl



o. The profiles of directors (i.e., oge,
ocodemic quolificolions. dote of first
oppointmenl, experience, ond
direclorships in olher listed componies)

The cuniculum viloe of Directors
nominoled ore included in the 2021
Informotion Slotemenl of ihe
Compony (ltem 5, poges 8-l I ).
hilo://www.onscor.com.oh/disclosures

b. Audilors seeking oppointmenl/re
oppointmenl

Compliont

Compliont

Compony provides rotionole for the
ogendo items for the onnuol stockholders
meeting

Complionl The Notice of Annuol Meeting of
Slockholders conioins on explonolion
for eoch ogendo item for the Annuol
Meeting.
hltos://www.onscor.com.oh/disclosur
es/notice.of -onnuol-or-speciol-

Boord encouroges octive shoreholder
porticipolion by moking the resull of the
voies token during the most recent
Annuol or Speciol Shoreholders' Meeling
publicly ovoiloble lhe nexl working doy.

The results of the Annuol Stockholders
Meeting ore immediotely filed with the
SEC ond PSE on the some doy os the
meeiing.

hhlln( //\^^^^, .1n(..r
s/sec+ilinos/

Bosed on Compony proclice, the
Results of the Annuol Stockholders

onol: Recommendolion 13.2

lnformolion on the externol oudilors
seeking oppoinlment/reoppoinlment
ore included in the 2021 lnformolion
Stotement (ltem 7, poges l6-'lZ).
hllo://www.onscor.com.oh/disclosures
/sec-filings/

Compliont

c. Prory documenls Prory document is posted in lhe
Compony's website.
hllos://www.onscor.com.oh/disclosure
s/oroxv/

Recommendolion 13.3
I Compliont

SEC Form - I-ACGR + Updated 21Dec2017
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2. Minutes of lhe Annuol ond Speciol
Shoreholders' Meeiings were ovoiloble on
lhe compony websile within five business
doys from lhe end of the meeling.

Compliont httDs://www.onscor.com.ph/disclosure
mt

meelings/

Boord ensures the ottendonce of lhe
exlernol oudilor ond olher relevonl
individuols to onswer shoreholders
queslions during ihe ASM ond SSM.

Compliont The Exlernol Auditors, SGV, ore present
during the Annuol Meeiings.

For lhe yeor 2021, no inlro-corporoie
dispute wos broughl to ihe otlenlion of
lhe Compony io pul this provision inlo
effeci.

Boord mokes ovoiloble, ot the oplion of o
shoreholder. on olternotive dispute
mechonism lo resolve intro-corporole
disputes in on omicoble ond effeclive
monner.

Not compliont

Section 6.4 ol the Monuol on
Corporole Governonce provides for
ollernotive dispute mechonism to

orote d utes in onresolve in

2. The ollernotive dispule mechonism is

included in the compony's Monuol on
Corporote Governonce.

ement lo Recommendollon 13.3Su

SEC Form - I-ACGR'Updated 21Dec2017
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Meeting is posted in lhe Compony's
website within the nexl working doy.
htlos://www.onscor.com.ph/disclosure
s/minules-of-oll-oenerol-or-speciol-
meetinos/

Recommendolion 13.4
Section 6.4 of the Monuol on Corporole
Governonce provides f or olternolive
dispule mechonism io resolve intro-
corporole dispules in on omicoble ond
effective monner. The Monuol on
Corporoie Governonce is posted in the
Compony's websile.
hlips://www.onscor.com.oh/corporole-
oovernonce/

Complionl



Boord estoblishes on lnvestor Relotions
Office (lRO) to ensure conslont
engogement wifh ifs shoreholders.

Compliont lnvestor or Stock Relotions Office of the
Compony is hondled by:

Rosolino Reyes
Telephone No. 881 9-0251
Fox No. 881 l-5068
Emoil oddress -

hrose. @onscor.com
2. IRO is presenl ot every shoreholder's

meeting.
Compliont The SRO is present in every

shoreholders meeling of the Compony
lo oddress slockholders concerns
during the meeting.
Furlher, slockholders moy go to lhe
Compony's office ot ony iime during
business hours for their inquiries or
concerns.

Boord ovoids onti-tokeover meosures or
similor devices thot moy enlrench
ineffeclive monogement or the existing
controlling shoreholder group

Complionl The Compony does nol hove onti-
loke-over meosures or devices. All of
the Compony's shores ore listed in the
Philippine Stock Exchonge ond moy
be bought or sold lherein.

2. Compony hos ol leosl lhiriy percent (30%)
public flool lo increose liquidity in the
morkel.

Nol compliont As of December 31 , 2O2l , the public
flool of the Compony is I 6.38%.

Pleose see Public Ownership Report
doled Jonuory 13,2022.
https://www.onscor.com.ph/disclosures/

losures-tG.

plementol Recommendolions lo Princ e l3Su

Recommendollon 13.5
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omicoble ond effective monner.
httos://www.onscor.com.ph/corporol
e-oovernonce/



Compony hos policies ond proctices to
encouroge shoreholden to engoge wiih
the compony beyond lhe Annuol
Stockholders' Meeling

I Nol compliont The shoreholders of the Compony ore free
to communicote to Monogemenl ol ony
lime iheir concerns.

ln proctice, ihe Compony receives lellers
lrom shoreholders beyond the Annuol
Siockholders' Meeting.

2. Compony proctices secure elecironic
voling in obsentio ol the Annuol
Shoreholders' Meeting.

Compiiont

u

The Compony provided for on Online
Stockholders Voting System in
occordonce w;th its Procedure lor
the Annuol Meeting. The soid
Procedure wos otloched the Notice
of Meeting.

onnuol-stockholders-meetino/

Prlnclp16'14: The righls of stokeholders esloblished by low, by conlroctuol relotions ond through volunlory commiiments musl be respecled. Where
slqkeholders' righls ond/or interesis ore ot stoke, siokeholders should hove the opportunily to obtoin prompt effective redress for the viololion of
thek nghls.

: Pdnclple 13o

Dulies lo Stokeholders

Recommendollon l4.I
Boord identifies the compony's vorious
slokeholders ond promoies cooperoiion
between lhem ond the compony in
creoting weolth, growlh ond sustoinobility

The Compony monitors ifs
stockholders. In porliculor, the List ol
Top 100 Stockholders of the Compony

I is submilted to the SEC ond PSE os
I required ond is posted in the
I Compony's websile.

hmh n

PaSe 79 of 87

ln view of lhe Covid-'19 siiuotion in
lhe country, the Compony
conducied its Annuql Slockholders
Meeiing virtuolly or lhrough remote
communicotion.

Compliont

SEC Form -I-ACGR. Updated 21Dec2017



s/olher-disclosures-to-pertinent-
ogencies/

Seclion X of the Compony's Monuol
on Corporote Governonce deols with
lhe dulies of the Compony or its Boord
lo slokeholders.
htt

Boord estoblishes cleor policies ond
progroms 1o provide o mechonism on the
foir treolmenl ond prolection of
slokeholders.

Compliont

Compliont Contocl deloils for slokeholders lo
voice lheir concerns moy olso be
directed lo lhe Siock Relotions Office
with ihe following detoils:
Rosolino Reyes
Telephone No. 881 9-0251
Fox No. 881 l-5068
Emoil oddress -
rose.reyes@onscor.com.ph

The whislleblowing policy of lhe
Com osted in ils website.n is

Boord odopls o ironsporent lromewo*
ond process thoi ollow slokeholders to
communicqte with lhe compony ond to
obtoin redress for the violotion of lheir
rights.

Recommendollon 14.2

Recommendollon l4-3

SEc Form - IACGR. Updated 210ec2017
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On its stokeholders, Seclion X of lhe
Compony's Monuol on Corporote
Governonce deols wilh lhe dulies ol
ihe Compony or ils Boord lo
stokeholders.
htlos://www.onscor.com.oh/coroorot
e-oovernonce/

Aliernofively, conloci form in the
Compony's website con be filled up
by stokeholders ol
https://www.onscor.com.ph/contoct/



Concerns moy be oddressed likewise
to ihe SRO conlocl ot:
Rosolino Reyes
Telephone No. 881 9-0251
Fox No.88l1-5068
Emoil oddress -
rose.reyes@onscor.com.ph

Allernolively, conloct form in lhe
Compony's websile con be filled up
by stokeholders ol
htl .onScor.com

Compony estoblishes on ollernoiive
dispule resolulion system so thot conflicts
ond differences wiih key slokeholders is

seltled in o foir ond expeditious monner.

Not complionl No dispute hos orisen which will trigger
the estoblishmenl of on od hoc
olternotive dispule resolution wilh porlies
to the dispule.

The Compony does nol seek
exempiion from lhe opplicotion of low,
rule or regulotion reloting to corporote
governonce issues.

1. Compony does nol seek ony exemption
from ihe opplicolion of o low, rule or
reguloiion especiolly when it refers lo o
corporole governonce issue. If on
exemption wos sought, the compony
discloses lhe reoson for such ociion, os
well os presents lhe specific sleps being
token lo finolly comply with the opplicoble
low, rule or reguloiion.

Complioni

Supplemenl lo Recommendollon 14.3

Addlllonol Recommendoliom lo Princlple l4
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htlos: //www.onscor.com.oh/coroorol
e-oovernonce/componys-policies/



2. Compony respects intellectuol property
rights.

Compony hos o reword/compensolion
policy thot occounls for lhe performonce
of lhe compony beyond short-term
finonciol meosures.

2. Compony hos policies ond proctices on
heolth, sofety ond welfore of its
employees.

Compliont J The Compony does nol hove ony

Complioni

cose filed ogoinst il lor viololion of
inlellecluol n hts

The remuneroiion of oll employees ore
reviewed onnuolly ond merit increoses
ore provided depending on
evoluolion by Monogemeni ond/or
lhe Com ensotion Committee
Compony policies on heollh, sofe
ond welfore of employees ore po

l. Compony discloses its policies ond
proclices lhot oddress customers' we,fore

Nol complionl The Compony is o holding compony. lt
does not hove cuslomers. So lhis principle
does not opply to the Compony.

2. Compony discloses its policies ond
proclices thol oddress supplier/controctor
selection procedures

Nol comploint The Compony does not hove o formol
policy on supplier or controctor seleciion.

ln proctice, the Compony obloins three
quotolions from supdiers or coniroclors
depending on lhe moleriolity of the
omount involved in the tronsoclion.

P nclple l5: A mechonism for employee porticipolion should be developed to creote o symbiolic environment, reolize lhe compony's gools ond
rtici rocessesote in its cor orote overnonce

The Compony hos o Lobor-
Monogement Council thol meels
regulorly lo provide for venue lor
employees to octively porticipole in
lhe reolizotion of the Compony's gools
ond ob ves

Recommendollon l5.I
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in lhe Com on websile

ty
sted

Opllonol: Principle l4

I . Boord esloblishes policies, progroms ond
procedures lhot encouroge employees lo
octively porlicipole in the reolizotion of the
compony's gools ond in its governonce.

Complionl

Supplemenl lo necommGndolion l5.l

Complionl

PaBe 82 of 87



https://www.onsco r.com.oh/coroorol

Compony policies on troining ond
development of employees ore
posled in lhe Compony website.

n
m h

3. Compony hos policies ond proctices on
troining ond developmeni of ils
employees.

Boord seis lhe ione ond mokes o slond
ogoinsl conupt proclices by odopling on
onti-comrption policy ond progrom in ils
Code of Conduct.

The Compony hos o Code of Business
Conducl ond Ethics / Employee
Hondbook opplicoble lo oll employees.
There is no specific reference to
conupiion bui the Code covers criminol
octs which will o to corru lion

2. Boord disseminotes the policy ond
progrom lo employees ocross the
orgonizotion lhrough lroinings lo embed
them in the compony's cullure.

Complionl Copies of ihe Code of Business
Conduct ond Ethics / Employee
Hondbook ore dislributed lo
employees ond is ovoiloble ol the
Personnel Deporlmenl of lhe
C

Bribery con be considered os folling
under mojor offenses pursuonl lo the
Compony's Code of Discipline which
includes conducl of o criminol,
dishonest, or immorol noture, or conduct
which would reflect unfovorobly lowords
the Compony whelher done wilhin or
oulside work. Commission of mojor
offenses is penolized by dismissol ofter
due rocesS

Compony hos cleor ond slringent policies
ond procedures on curbing ond penolizing
employee involvement in offering, poying
ond receiving bribes.

Not complion't

Boord esloblishes o suitoble fromework for
whistleblowing lhot ollows employees io

communicote lheir concerns oboulfree

Compliont The whistleblowing policy of the
Compony is found oi its websile oi

lemenl to Recommendolion 15.2

SEC Form - I-ACGR'Utdated 210ec2017
Page 83 of 87

Complioni

Recommendolion 15.2
Not complionl
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illegol or unelhicol proclices. withoul feor
of retoliolion

2. Boord estoblishes o suitoble fromework for
whislleblowing thol ollows employees lo
hove direcl occess lo on independenl
member of ihe Boord or o unil creoted io
hondle whistleblowi concerns

Compliont

3. Boord supervises ond ensures the
enforcement of lhe whistleblowing
fromework.

Compliont

Section 10.4 of the Compony's Monuol
on Corporote Governonce provides
for the duty of the Boord io ensure the
enforcemenl of the whistleblowing
fromework.
hllps://www.onscor.com.ph/eorpatqt

Furlher, ony employee moy direcily
conlocl ony officer including the
Choirmon of lhe Boord for ony
comploint or concerns.
Conlocl detoils for the Office of the
Choirmon:
Mo. Viclorio L. Cruz
Telephone No. 8819{251.

Prlnclple l6: The compony should be sociolly responsible in oll its deolings with lhe communities where it operoles. lt should ensure ihol ils
interociions serve ils environment ond slokeholders in o positive ond progressive monner thol is fully supportive of ils comprehensive ond bolonced
develo

Compony recognizes ond ploces
importonce on ihe inlerdependence
between business ond society, ond
promotes o muluolly beneficiol
relotionship lhol ollows lhe compony lo
grow its business, while contribuiing lo the
odvoncement of the sociely where il
operotes.

Complionl The Compony hos o corporote sociol
responsibilily unil - The Andres Soriono
Foundotion. The Foundoiion hos its

own websile ol
www.osorionof oundolion.orq or ihe
link lo the Foundolion website is olso
ovoiloble ot the Compony's website
oi hltos://www.onscor.com.ph/
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The Compony is o holding compony.
Environmentolly friendly volue choin is

procticed oi the level of its operoting
subsidiories.

I . Compony ensures lhot its volue choin is

environmenlolly friendly or is consislent
wilh promoling susloinoble development

Not compliont

The Compony hos o corporole sociol
responsibility unit - The Andres
Soriono Foundolion. The Foundolion
hos ils own websile ol

link to lhe Foundotion websile is olso
ovoitoble ol lhe Compony's websiie
ot htlos:1/www.onseoleom-ohl

or the

2. Compony exerls effort lo interocl posilively
with the communilies in which il operotes

Compliont
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Pursuont lo the requiremenl of lhe Securilies ond Exchonge Commission, lhis lnlegroted Annuol Corporole Governonce Reporl is signed on beholl of lhe
regislronl by the undersigned, thereunlo duly oulhorized. on Moy 4,2022.

SIGNATURES

n ol lhe Boord &
Execulive Ottlcer

('

OSCAR J. HITADO
lndependenl Dlrcctor

pendenl lor

once Olllcer

1-
ATFONSO S. YUC GCO

ATTY. to PUNAN
c

J , JR.

s
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SUESCRIBED AND SWORN lo Uefore me mis4 oy ol May 2022,offionts exhibiling lo me lheir possport defoils, os follows:

NAME PASSPORT NO. DATE OF ISSUE PLACE OF ISSUE

ANDRES SORIANO III

OSCAR J. HILADO
ALFONSO S. YUCHENGCO III

JOHNSON ROBERT G. GO, JR.
JOSHUA L. CASTRO
LORNA P. KAPUNAN

Doc No
a+c

Poge
Book
Series

s00636880s
?7959521A
?8251202A
P1784457 A
P8t 6l788A
EC8493081

JANUARY I4, 2OI 5
JULY ]6, 20]8
AUGUST 7, 2018

Octoberll,202l
JULY 3I , 2OI8
AUGUST 8, 2OI6

u.s.
MANILA
MANILA
DFA NCR Centrol
MANILA
MANILA

t/
ATTY. L, HERNANDEZ
Notarv Publlc tor and ln tha Ctty ol Makali
lnoointment No. M'345; Roll No. 208t2

Commi$sloo oxplr6s on 12i11'22
MCLE Compllanco No. VF0008138

PTR No. 8886929; 1'2&22: Makati CitY

tBP No. 177887: 0?{$22: Pasig Ciq/
TIN: 10&e&t 501
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